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February 1955 


Treasury Financing Operations 


Forty-Year Bond and Two Note Issues Offered 

In ite February refunding operation, the 
Treasury Department announced on January 27, 1955, 
an exchange offering on February 1 of three new 
securities consisting of a 40-year 3 percent bond, 
a 13-month 1-5/8 percent note, and a 2-1/2 year 
2 percent note, The new bonds were offered only 
to holders of the 2-7/8 percent bonds of 1955-60, 
called for redemption on March 15, 1955. The 1-5/8 
percent notes were offered to holders of the called 
bonds and also to holders of the 1-5/8 percent 
certificates of indebtedness maturing February 15, 
1955, and the 1-1/2 percent notes maturing March 15, 
1955. The 2 percent notes were offered to holders 
of the maturing certificates of indebtedness and 
notes. The subscription books were closed at the 
close of business on February 3. 





Exchanges totaled nearly $14.2 billion, more 
than 94.6 percent of the total, leaving $806 mil- 
lion to be paid in cash. The refunding results 
are summarized in the accompanying table. 


maturity on February 15, 1995, The bonds were issued 
in registered and in coupon form, in denominations 
of $500, $1,000, $5,000, $10,000, $100,000, and 
$1,000,000. 


The new 1-5/8 percent Treasury notes, 
Series A-1956, are dated February 15, 1955, and bear 
interest from that date at the rate of 1-5/8 percent 
per annum, payable on a semiannual basis on 
September 15, 1955, and March 15, 1956. They were 
issued in bearer form only, and in denominations 
of $1,000, $5,000, $10,000, $100,000, $1,000,000, 
$100,000,000, and $500, 000,000, 


The new 2 percent Treasury notes, Series C-1957, 
are dated February 15, 1955, and bear interest at the 
rate of 2 percent per annum, payable semiannually on 
August 15, 1955, and thereafter on February 15 and 
August 15 in each year until the principal amount 
becomes payable at their maturity on August 15, 1957. 
They were issued in bearer form only and in the same 
denominations as the new 1-5/8 vercent notes, Series 


A-1956. 




















Securities issued in exchange Maturing 
a 2 per- securities 
Maturing and called | Outstanding OE hl ph 3 per- | Payable || held by the 
securities November 30, Total notes, |notes, cent var banking 
1954 Series |Series of as cash ate 30 
A-1956 |C-1957 1954 1/ ’ 
(In millions ) (Percent ) 
1-5/8 percent certif- 
icates of indebtedness, 
Series A-1955, maturing 
February 15, 1955...... $7, 007 $6,901 | $5,735 | $1,166 - $106 73 
1-1/2 percent notes, 
Series A-1955, maturing 
March 15, 1955......ese. 5, 365 5,030] 2,404 2,626 - 335 54 
2-7/8 percent bonds of 
1955-60, called for 
redemption on March 15, 
1 aannetrcebusrntee 2,611 2, 246 323 -| $1,923 365 73 
CORE xe ccrcivinciaiis 14,983 14,177] 8,462 3,792 1,923 S06 66 























1/ Owned by reporting commercial banke and Federal Reserve Banks. The ownership figures for 
November 30 are the latest published for holdings of commercial banks reporting to the 
Treasury on the ownership of Government securities. 


The 3 percent bonds of 1995 are the longest Holders of the 2-7/8 percent called bonds were 


bonds issued by the Treasury since the 50-year 
3 percent Panama Canal bonds were issued in191l. 
The new bonds are dated February 15, 1955, and 
bear interest from that date at the rate of 3 percent 
per annum, payable semiannually on August 15, 1955, 
and thereafter on February 15 and August 15 in each 
year until the principal amount becomes payable at 


credited with the full 6 months' interest due on 
March 15, 1955, on the bonds surrendered, and were 
charged accrued interest. from February 15 to 
March 15 on the new securities they elected to 
receive, and were paid the difference. Exchanges 
of the maturing certificates were made par for par 
as of February 15. Exchanges of the notes maturing 








March 15 were made at par with an adjustment of 
accrued interest as of February 15. 


Treasury Bills Refunded 
Treasury 9l-day bill maturities in January were 
refunded in full in the total of $6.0 billion. Each 
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of the four new issues of 9l-day bills amounted to 
approximately $1.5 billion, the equivalent of the 
weekly maturity. The average rates of discount on 
the new issues were 1.049 percent for January 6; 
1.222 percent for January 13; 1.407 percent for 
January 20; and 1.349 percent for January 27. 





Note: Detaile of Treasury market financing operations are 
shown elsewhere in this issue of the 
Bulletin," in the tables on “Offerings” and "“Dis- 


position," respectively, of marketable issues of bonds, 
notes, ani certificates of iniebtedness, and in the table 
“Offerings of Treasury Bilis." 
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tin February 1955 : 
SUMMARY OF FEDERAL FISCAL OPERATIONS 
(In millions of dollars) 
Buiget receipts ani expenditures|Net of Net Net Levels, end of period 
trust increase | increase 
_ account | Clearing | in Treasurer 's| om Debt outstanding 
Period Net Expent- | SPLU8, Jana other public | cash bal- | 7ressurer anecmern 
receipts| itures enirtea’ transac- | etc. 4/ debt, or | ance, or Public | Guaranteed | Total oa neato 
V/ tions decrease | decrease | "lame debt securities | Federal 
(-) 2/ 2/ 3/ (-) (-) securities 5/ 
Fiscal years: 

ORI Be 34,045 21,490 | -1,613 - 23,461 358 76,992 T4156 

1943..... en 79,407 57,420 -338 - 64,274 6,515 140,796 140,469 

bh. cccccccccee| 43,635 95,059 51,423 | 2,222 ~ 64,307 10,662 202 ,626 208,077 

Wivcccccesccacl ne 98,416 53,941 791 - 57,679 4,529 259,115 268,671 

19N6...ceeeseeeee| 39,772 | 60,448 -20,676 “52h - 10,740 | =10,460 269,898 | 268,932 

Bf nonso<ncennne 39,786 39,032 754 | 1,103 555 | -11,136| -10,930 png 257,491 

Be ctcccccecscc! 33,069 8,419 29k 507 5,994 1,624 252, 251, 

WB ccocsccceses] SEE 39,507 -1,812 “495 366 478 <1, 462 252,798 | 252,028 

1950...sececceeee| 36,495 | 39,62 3,122 99 483 4,587 2,047 257,377 | 256,652 

GR asécdcocdecst Me kh, 3,510 679 “214 2,135 1,839 255,251 254,567 

WIReccccccreccec| 61,392 65,408 “47017 147 -401 3,883 -388 259,151 258,507 

1953 G/eecccccces| 64,825 Th 27h 9 bag 435 “250 6,966 “2,299 266 ,123 265,522 

1954 4 merenone- 64 655 67,772 -35117 328 -303 5,189 2,096 271 3h 270,790 

1955 (Est.).cseee| 59,000 63 ,504 “4,504 -183 -119 3,040 “1,766 274,351 na, 

1956 (Est.)...222; 60,000 62,408 2,408 6h1 67 1,700 - 276,031 n.a. 

“41,461 “1,788 ” 50 ,232 6,983 ll, 471 120,833 
55,691 ~ 57,707 1,751 170,108 171,202 
53,650] 1,161 ~ 64,753 9,942 232,144 239,099 
43,594 #123 - | 47,486 3,767 278,682 | 268,559 
2,512 “1,386 362 18,966 »902 259,487 ? 
2,434 -350 -2h0 2,29 256,982 256,127 
5,241 -229 199 “4,100 1,11 252,854 252,057 
-3,592 502 234 4,331 471 160 256 413 
~h22 2 87 h23 ~4k7 256,731 256, 
-3,358 106 2,711 62 259,461 258, 79% 
5 ,Bh2 41 -319 1,973 1,770 267,445 | 266,622 
9, 101 a 7,771 -1, 275,24 274,671 
6/ 3, 39 3 3,562 278, 784 278,2 

WE Rey....-2: 9,360 5,072 “1,712 -239 578 6,598 4, O71 272, 272,148 
August. .ise. 4,378 6,018 -1,640 301 -264 536 -l, 273, 272, 
September...| 5,870 6,022 -152 36 188 -269 - 273,001 272,422 
October.....| 3,005 5,753 2,748 219 165 2,352 273,452 272,875 
November.... 4,555 5,183 28 “476 1,822 197 275,282 27%, 707 
December.... 4,588 6,437 -1, 849 -176 719 -ho “1,346 275,245 274,671 

1954-January....+ 5,033 5,218 < -36 9 -320 -533 274,924 274,362 

February....| 5,44 4,707 RB? 4210 -135 67 9 27h, 27%, 300 
March.......| 12,434 5,555 5, 193 - “4 546 1,366 270,312 269,757 
AgPLcccose] 2,782 5,296 2,545 427 593 811 “1,567 271,127 270,572 
May. ccccscce! - Se 5,203 1,611 394 511 2,428 700 273,555 273 ,002 
June......2.| 10,6b4 7,308 3,336 13 146 2,215 1,280 271,341 270,790 
PESacascsech BAT 4,827 -2,000 -169 97 -276 2,542 awe 005 270 , 466 
August...... 3,911 6,731 -2,80 304 -222 3,971 1,233 7, 982 274 4h7 
September.../ 4,951 5,019 8 -121 21 “145 -313 pig) 638 274,305 
October... 2,639 4 ,857 2,218 31 104 3,942 1,518 278, 786 278,255 
November....| 4,201 3, She 358 391 -209 641 278,888 $70.33] 
December.... 3, 7h2 6,288 2,546 100 425 -103 2,124 » TOs 278, 

Source: Actual figures are from the old Daily Treasury Statement through Federal Reserve Benks, and begiming with the fiscal year 1954, also 
the calendar year 1953 except as noted; actual figures on the new deposits in traneit and cash held outside the Treasury; net increase, 
reporting basis (see footnote 6) are from the new Daily Treasury State- or decrease (-). 
ment and the new Statement of Receipts and Expenditures of the 5/ For current month detail, see section on "Statutory Debt Li « tation" 
United States Government"; estimates are based on the 1956 Buiget in each issue of the Bulletin. The limitations in effect during the 
document released January 17, 1955, including effects of proposed sere a ee an ae tat es ee ee 
legislation. More detailed information with respect to the figures on are as follows: March 28, 1942, $125 billion; 11, 1943, $210 
this page is given in succeeding tables. —— June 9, 194k, $2 oe April 3, 3 $30 billion; 

1/ Gross receipts less appropriations of receipts to the Federal Old-Age Jue 26, 1946 pe Mean $075 billion; and August > illion; 
and Survivors Insurance Trust Fund ani the Railroad Accowmt, and refunis (temporary increase ending on June 30, 1955). securities 
of receipts. are included under the limitation beginning April 3, 1945. 

2/ Transactions of the Foreign Economic Cooperation Trust Fund, established bonds are incluied at current redemption beginning 26, 
under Section 114 (f) of the Eoonamic Cooperation Act of 1948 1986; prior to thet time they vere incluled at maturity value. in 
(62 Stat. 150), are consolidated with buiget expenditures. Beginning the debt outstanding, savings bonds are carried at current redemp- 
with the fiscal year 1951, net investments of wholly owned Government tion value. 
corporations and agencies in public debt securities are excluied from 6/ New reporting basis as announced February 17, 1954 (see April 1954 
buiget expenditures, and are incluied with other such investments under “Treasury Bulletin," page A-@). The new ay hagge 4 Treasury Statement 
“Trust account and other transections." dein tach tageatte Oh ane, Se account of the Treasurer 

3/ Consists of transactions of trust and deposit funds, investments of of the United States. The new Monthly Statement incluies agency 
Government agencies in public debt securities, and sales ani redemptions transactions not cleared through the Treasurer's account, and shows 
of obligations of Government agencies in the t; excess of receipts, receipts when they are received by collecting officers and expenii- 
or expenditures (-). tures when checks are issued or payments are ‘nade by disbursing 

4/ Yor checks and interest coupons outstanding and telegraphic reports from geen 

n.a, t available. 
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2 
BUDGET RECEIPTS AND EXPENDITURES 
Table 1.- Receipts by Principal Sources 
(In millions of dollars) 
Internal revenue 1/ 
Income and profits taxes Employment taxes 
Fiscal year __ Individual Total For For rail- | For un- Total Exwise | Estate - Total 
o ant a Not income old-age road re- | employment employ- a _ ry, canned diet interna} 
withheld | Withhela| 29mé insurance | tirement urance ment 7/ aa 2/ revenue 
2 3 |3/ profits | 3/ 4/ 3/ 6 | 
IIB. cts ices 19,292 10,013 29,306 1,459 380 185 2,024 8,049 39,379 
WB icticceces 19,735 11,436 31,171 1,616 557 208 2,382 8,301 41,853 
WWD. .eceeee eee 19,641 9,842 29,482 1, 564 223 2,477 8,348 40,307 
WWD vccocececes 18,189 10,073 28,263 2,106 550 226 2 ,883 8,303 39, bag 
Wiss svcd crcce 24,218 13,535 37,753 3,120 578 234 3,931 9,423 51,106 
ere 32 ,826 18,521 51,347 3,569 B5 259 562 9,726 65,635 
Nev reporting basis: 8/ 
WBecsececccce x 21,351 54,363 4,086 620 2TT 4,983 10,825 70,171 
1954. .cececesee | 21,523 10,747 21,635 53 ,906 4,537 603 285 5,425 10,014 945 9 9/ 70,300 9/ 
1955 (Est.).... | 18,466 9,600 21,100 hg 166 5,190 600 290 6,080 9,073 930 - 65,249 
1956 (Eet.).... | 17,034 10, 22 ,000 4g 534% 6,175 625 295 7,095 9,350 970 - 66,949 
1954-January.. ho 2,365 1,097 3,901 85 17 33 135 703 64 4 4,808 
February. 396 1,044 3,066 4,507 598 TT 184 859 TT4 87 -2 6,225 
March..... 7,353 2,454 1,413 11,221 589 50 6 645 834 118 2 12,80 
April..... 645 808 1,108 2,561 278 21 5 304 763 94 3 3,725 
MAY. eseee- 358 140 2,601 3,100 59 71 17 846 804 B * 73 
June..... 6,956 1,342 1,272 9,570 507 45 1 553 T31 103 ? 10,9 
July..... 532 252 1,035 1,819 217 20 4 240 713 77 * 2,849 
August.... 300 93 2,578 2,971 743 76 16 835 766 64 “1 4,634 
September, | 1,104 1,429 1,422 3,955 27h 47 1 322 767 72 -1 5,116 
October... 361 199 1,077 1,637 188 21 4 213 785 65 * 2,700 
November. 7 78 2,79 3,126 554 94 16 664 781 61 3 4 ,629 
December 1,181 272 1,359 2,812 329 64 * 393 715 8 4 4 ,005 
1955 to date... 3,767 2,323 10,230 16,320 2,305 322 4O 2,668 4,527 420 -1 23,933 
Deductions from buiget receipts 
Miscel- Appropri- Refunis of receipts 13/ 
Fiscal year Total Appropri- ations of | Net 
or month Customs receipts budget ations to receipts to | budget 
| 
V/ lo receipts FOASI Railroad Internal siciiee cue Total receipts 
iy Fund | Retirement revenue refunds 
lu Account 
i s, eencctshidedie ugh 4,635 bh 508 1,459 256 2,982 17 5 3,006 39, 786 
WB sacicccccecdededssve 422 3,824 46 ,099 1,616 723 2,250 19 2 2,272 41,488 
Sa cdhseccss4ccedseee 364 2,082 ho, 77h 1,690 550 2,817 17 3 2,838 37,696 
WP ncccsccectcecocecese 423 1,439 41,311 2,106 550 2,135 16 8 2,160 36,495 
WSL. cccccacccceces ecece 624 1,639 53 ,369 3,120 575 2,082 15 9 2,107 47,568 
1958 ..000 repens énddaates 551 1,814 7,999 3,569 738 2,275 18 a 2,302 61,391 
New reporting basis: 8/ 
WB vecoccccccceccccecce 613 1,865 T2 ,649 4,086 620 3,095 17 6 3,118 64,825 
Beidap dhtnccécctcceviae 562 2,311 9/ 73,173 4,537 603 3,345 20 n 3,377 64,655 
1998 (Bet. )ecccccecccece 570 2,302 68,121 5,190 600 3,307 20 - 3,331 39 ,000 
1956 (Est. )..csccccecece 570 2,486 70,005 6,175 625 3,182 20 4 3,205 60,000 
1954—January....... sabi 9) 352 5,200 85 17 63 2 * 64 5,033 
February.....sssse+ 42 159 6,425 598 77 304 1 * 306 5; 
March...sesesees ky 149 13,013 589 50 938 2 * 94O 11,434 
April........ eevee 52 179 3,956 278 21 902 2 2 906 2,751 
TUB ccccccccccecse aa 170 5,037 739 71 608 1 6 616 3,592 
PB ca cddcccevéccce 4g 340 11,347 507 45 148 2 * 150 10,644 
TULF ccccccccscccces 45 254 3,148 217 20 83 1 * 8 2,87 
August. .ccccecesecs 48 ug 4,801 743 76 68 1 1 70 3,911 
September.......+++ 48 117 5,280 274 47 6 1 * 8 4,951 
October. ......006 47 140 2,887 188 21 37 2 * 39 2,639 
November.......+++ 52 22h 4,905 554 94 5h 2 * 6 4,201 
ember..... wkeuet 47 165 4,217 329 64 80 2 * 8 3, 742 
1999 Bo EmtOe.cccccccces 287 1,019 25,239 2,305 322 329 9 2 339 22,272 
Source: Actual figures through 1952 are from the old Daily Treasury Statement; footnote 8); estimates are based on the 1956 Budget document, re- 


actual figures on the new reporting basis are from the new "Monthly State- 
ment of Receipts and Expenditures of the United States Government" (see 


leased January 17, 1955, inclufling effects of proposed legislation. 
“Footnotes on page 5. 
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ae BUDGET RECEIPTS AND EXPENDITURES 
Table 2.- Expenditures by Major Classifications 
(In millions of dollars) 
— International Interest Veterans’ 
pony a Total / — affaires ani on the services and Other 
finance public debt 15/ benefits 16/ 
7 WONT ocvccccsecccsesesescoesoooes 39,032 15,130 6,562 4,958 7,259 5,123 
33,069 27/ 12,446 4,479 17/ 5,211 6,469 5,463 
39,507 17/ 12,787 6,026 47/ 5,339 6,878 oan 
_ 39,627 12,952 4,817 5,750 6,527 9% 
IGBL .ccccccccccccccccccoccce 4h 058 21,663 3,798 5,613 5,333 7,652 
WSL eccceccccccceccccccccsccccoce 65,408 ke ,867 18/ 2,839 5,859 4,952 8,891 
) New reporting basis: 8/ 
: Mabcccesenccscossetonséscocses Th 27% 50,276 2,184 6,508, 4,334 10,9 
; WH ccccccccccccccccescccesocccs 67,712 46 522 1,553 6,38 4 ,2h9 9,065 
1GDS (Bat. ).cccccccececccsccesocs 63,504 40,644 1,200 6,475 4 ,408 10,777 
1996 (Bat. )vccocccccccccececocese 62,408 40,458 1,090 6,300 } ,608 9,952 
) 2/ 19Sh—TeNUATY...seeseseeeseeeesees 5,218 3,648 64 245 343 917 
WE apatexaumessesneess 4,707 3,568 177 372 345 2h 
March. .ccccccccscccccscececsocs 5,555 3,830 50 588 340 THT 
APWIL..ccccccces ecccce 5,296 3,691 105 350 383 787 
WF cccccccccccce ehaobe 5,203 3,37% 120 2hg 352 1,109 
) DBs ccsicuccesacarssidacens 7,308 4,663 69 1,763 376 438 
RO. sirvicatieistciessesien 4, 827 3,062 81 213 336 1,136 
Ma suensynekecuescweces 6,732 3,370 94 332 334 2,601 
September. ccccccccccocccccee 5,019 3,261 152 541 321 ThS 
) 
| 4,857 3,300 73 346 349 790 
: 3,842 3,316 89 368 373 -304 
; 6,288 3,739 192 1,200 4Ol 756 
OD 40 AON iccsackastavensesss 31,566 20,047 680 3,000 2,114 5,724 
) Source: See Table 1. Expenditure classifications are based on the detail 1956 Budget document, and estimates are adjusted in this table to a 
available from the monthly Treasury reports and are described in the basis comparable with actual expenditures as shown. 
3 footnotes; they differ somewhat from the classifications used in the Footnotes on page 5. 
— Table 3.- Expenditures for National Security 
(In millions of dollars) 
Fiscal year Secretary of Air Force any Navy Mutual Atomic Stretegic and 
th Total Sunes military military military military nergy 23/ | Critical Other 2h 
s ee ac - functions 20/| functions 2]/| functions program 22/ se = materials a/ 
Wihadvccvccsscscscosecgnonces) | Wee - - 6,911 4,998 - 159 u 3,052 
Sillbsacosccesoennnensnacens tae . ° 5,965 Me tet 161 456 °° . 
init WP cccccccccesccccesessscnee |. 20,7 5 1,690 5,346 4412 279 647 299 108 
WHO. vecccccocececccccecccccs | Ise 161 3 4,034 4,110 171 52h 439 8 
Woe ccccccccccecccesesococee | SA008 343 6,238 6,811 5,757 g48 908 656 3 
WGPRevaccccceccessssovesccses | SRO 2a 402 12,350 38/ 15,364 18/ 9,961 2,292 1,648 847 3 
New reporting basis: 8/ 
Wi viccccctvascencctscesiees | Oa hog 15,085 16 ,2he 11,875 3,956 1,791 919 - 
Wc dcacvsicensvecccsqsacecs | ae Lok 15,668 12,910 11,293 3,629 1,895 651 12 
1955 (Bet. )occccccocccecccccce | 40,648 500 15,200 8,900 9,715 2,675 2,050 99h 550 
1956 (Est.)...cccccccoceceeee | 40,58 600 15,600 8,850 9,700 3,075 2/000 783 «150 
SbTanuary.ccccccsccccccces | 3,648 39 1,181 1,038 927 252 165 45 - 
February..ccccocescceces | 3,568 37 1,272 970 877 194 160 58 - 
Maxohe.cccccccccccccccce | 39000 35 1,315 gee 1,001 321 181 55 - 
ABFA. ccccccccccccccecce | 3692 37 1,223 909 970 343 164 46 ~ 
Ui caccscccdssesoceceses | Ben 37 1,155 790 851 331 169 39 - 
TUM ccccccccccccccccccce | 4,068 45 1,704 988 1,195 516 10 91 R 
PAF rccccosscccesesesses | 3M 35 1,105 514 839 334 1T% 61 © 
MGUAecccccccccccccccses | 35370 33 1,304 877 698 228 169 60 - 
September..ceccccccccees | 3,261 38 1,18 806 817 210 160 48 ~ 
OSCURETS .ccccccoccossocs | 9,900 "sy 1,27 756 837 187 170 36 - 
WORE. occsccccsescess | Se 4O 1,272 763 TTT 182 156 126 - 
December........ éeseeene 3,739 4o 1,473 gee 845 152 158 148 - 
1955 to datesscecccccces | 20,047 228 7,612 4, 637 4,814 1,292 987 479 - 
“Source: See Table 2. Footnotes on page 5. 
a 
sion. 
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4 
BUDGET RECEIPTS AND EXPENDITURES 
Table 4.- Expenditures for International Affairs and Finance 
(In millions of dollars) 
Economic and Government Civilian 
Piccal yoor Total Department Export-Import | technical assist- | ana relief in relief in Other 28/ 
or month of State Benk 25/ ance (Mutual occupied areas Korea 
Security Act) 26/ | 27/ 
IDhT.. eee esecee Ccecccocseeve 6,562 133 938 - 514 - 4 ,9TT 
aug 4,479 17/ 229 465 134 17/ 881 . 2,770 
6,026 37/ 265 -60 4,043 17/ 1,333 - hs 
4,817 299 45 3,523 719 ~ 170 
3,798 2TT 88 3,006 370 9 49 
D2 ecccccccgeccccccccccesoces 2,839 214 25 2,191 152 T2 183 
New reporting basis: 3/ 
WR cecacsdoccecessccoecsesess 2,184 271 117 1,703 - 33 - 
Wh cocccccccccccccecsccsveces 1,553 156 99 1,215 - 8 - 
1955 (Est.).cccccccccccccccees 1,200 138 42 1,078 - 26 - 
1956 (Est. )ecccccccccceccecees 1,090 150 390 1,028 - 3 . 
Sb aTanuary..ccecesccccececes 5k 10 -52 104 - 2 - 
FOWUATT oc ccccccccccccece 177 2 -2 156 - u - 
MOTOR ccccccccecccccccccs 50 nu -T 11 - 2 - 
MMR ccccccecéeccescosce 105 4 5 92 - 4 - 
TP coccacedscascevesetes 120 10 95 - 12 - 
Pe xacccceedsesecevcces 69 19 48 93 - 5 “ 
81 28 39 86 - 5 fe 
oh 6 2 Wi) - 8 - 
152 us -20 151 - 7 - 
B 8 * 63 - 2 - 
8&9 8 “1 91 - 2 - 
192 14 7 169 - 1 e 
1958 to Eatesiccccccscoccsocece 680 19 61 638 - 25 ° 
Source: See Table 2. Footnotes on page 5. 
Table 5.- "Other" Expenditures 
(In millions of dollars) 
Social Finance, 
Fiscal year Total ae, —— Ae p= or oe Netwrel a portation ye a pens 
or month welfare, resources and 
th ee resources 32/ epee snbestey BY, 
BR, oc cacesesccdedcoseseséeene 5,123 979 129 1,226 519 939 299 1,032 
Beaks vacwsesdobhgesesocouuens 5,463 1,045 68 Tee 82 1,121 287 1,338 
Ms ig acccmectddbcudsecnceeesa 8,476 1,165 -56 2,658 1,221 1,393 399 1,697 
Di uitcbepepodasadseeesehenss 9,581 1,526 -270 2,8h2 1,399 1.486 Tis 1,884 
Ree ae 7,652 1,640 489 1,376 1,499 188 2,000 
WZ eccocesccccccccccccccosoces 8,891 1,672 665 1,063 1,451 1,039 138 2,064 
New reporting basis: 8/ 
TS cc cccccccccccccccccoccccces 10,977 1,801 435 2,961 1,554 1,841 52 2,333 
WBE ccccccccccccccsccsesoveces 9,065 1,882 556 2,653 1,389 1,453 104 2,140 
1955 (Bat. )sccccccccccccceeces 10,777 1,860 23 3,254 1,360 1,542 107 2,412 
1956 (Eat. )eccccccsccccccsceces 9,952 1,909 “Te 2,357 1,180 1,357 122 3,098 
LISTanuaxry.ccesecccsceceseces 917 186 30 103 78 76 26 419 
FODrUnry .ecececesesccececs 2h6 1 -101 143 96 109 4 138 
Maxch.sccccccccccccccececs THT 134 -50 188 99 165 6 206 
167 169 -192 452 108 1% 2h 190 
1,109 19 “10 689 95 DB 50 81 
438 134 -81 23h 125 36 95 & 
1,136 155 52 262 117 1233 18 400 
AUGUST es cececcccccccccceces 2,601 149 35 2,029 118 120 45 17h 
September... cecesccesececes Th5 153 2 123 133 117 29 191 
Gas ccedszccescoccesss 790 178 9 136 133 126 51 157 
November. .sccecesesesecece -30h 146 102 -1, 064 134 2h7 46 177 
December... ...ssccecesesece 756 142 -59 236 117 121 -52 250 
1955 to datescccccccccerecesers 5,724 933 67 1,723 ‘ 752 855 45 1,349 





























Source: See Table 2. Footnotes on page 5. 
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BUDGET RECEIPTS AND EXPENDITURES 





Footnotes to Tables 1 through 5 


For further detail, see tables under “Internal Revenue Collections." 
Breakdown was not made in the Daily Treasury Statement for years 

prior to 1954. 

Beginning January 1951, the distribution of receipts between individ- 
ual income taxes and old-age insurance taxes is made in accordance 
with provisions of Sec. 109 (a) (2) of the Social Security Act Amend- 
ments of 1950, for a) priation to the Federal Old-Age and Survivors 
Insurance Trust Fund (see footnote 11). 

Taxes on employers and employees wer the Federal Insurance Contri- 
butions Act, as amended (26 U.S.C. 1400-1432) and, begiming with the 
taxable year 1951, tax on self-employed individuals under the Self- 
Employment Contributions Act (26 U.S.C. 480-482), 

Taxes on carriers and their employees wider the Carriers Taxing Act, 
as amended (26 U.S.C. 1500-1503). 

Tax on employers of 8 or more under the Federal Unemployment Tax Act, 
as amended (26 U.S.C, 1600-1611). 

Through 1953, contributions to the Railroad Unemployment Insurance 
Administration Fund were carried in the Daily Treasury Statement as 
miscellaneous receipts, while the 1956 Budget document includes them 
in employment taxes for those years, This difference in classifi- 
cation accounts for the difference in figures from the two sources. 
After 1953 the contributions are credited direct to the trust account. 
For amounts of the contributions, see "Treasury Bulletin" for 

February 1954, page 7. 

As announced February 17, 1954 (see April 1954 "Treasury Bulletin,” 
page A-2); see also page 1, footnote 6, 

In the 1956 Budget document, internal revenue taxes not otherwise 
Classified are included in miscellaneous receipts. 

Includes proceeds from sale of surplus property ani from Government- 
owned securities; seigniorage; deposite resulting from renegotiation 
of war contracts (see "Treasury Bulletin" for February 1948, page 5); 
and railroad unemployment insurance contributions for administrative 
expenses through 1953, after which they are carried as trust account 
receipts under the Railroad Retirement Board. 

Amounts appropriated to the Federal Old-Age and Survivors Insurance 
Trust Fund are equivalent to the amounts of taxes collected ani 
deposited for old-age insurance (42 U.S.C. 401 (a)). The Social 
Security Act Amendments of 1950, approved August 28, 1950 

(64 Stat. 477), changed in certain respects the basie of transferring 
the appropriated funds to the trust fumd. Beginning January 1951, 

the amounts transferred currently as appropriations to the trust fund 
are based on estimates of old-age insurance tax receipts made by the 
Secretary of the Treasury pursuant to the provisions of Sec. 109 (a) (2) 
of the Amendments of 1950, and are adjusted in leter transfers on the 
basis of wage and self-employment income records maintained in the 
Social Security Administration, 

Excludes the Government's contribution for creditable military service 
under the act of April 8, 1942 (56 Stat. 204), Beginning 1952, amounts 
are appropriated to the Railroad Retirement Account equal to the amount 
of taxes under the Railroad Retirement Tax Act deposited in the 
Treasury, less refunds, during each fiscal year (65 Stat, 222 and 

66 Stat. 371), and transfers are made currently. Previously, annual 
appropriations were based, in effect, on estimated tax collections, with 
any necessary adjustments made in succeeding appropriations, 

Interest on refunds is incluied in Table 5 under “Other.” 

Expenditures are "net," after allowance for reimbursements to appropri- 
ations, receipts of revolving fund appropriations, and receipts credited 
to disbursing accounts of corporations and agencies having authority to 
use collections without formal covering into the Treasury. The figures 
include transfers to trust accounts. They exclude net investmente of 
wholly owned Government corporations and agencies in public debt securi- 
ies beginning 1951 (when these investments were grouped with those of 
trust funds and accounts), and public debt retirements chargeable to the 
sinking fund, etc., under special provisions of lew, Payments to the 
Treasury, principally by wholly owned Government corporations, for re- 
tirement of capital stock and disposition of earnings are excluied from 
both receipts and expenditures, Further information on these capital 
transfers may be found in the 1953 Annual Report of the Secretary of 
the Treasury, page 332. 

Beginning November 1949, interest on the public debt is reported as an 
expenditure when such interest becomes due and payable, as distinguished 
from the previous practice of showing the expenditure on the basis of 
interest paid by the Treasurer of the United States, 


/ Consiste of Veterans' Administration expenditures, including the direct 


loan program, 
Includes transactions relating to the Foreign Economic Cooperation 
Trust Fumd (see page 1). 


& 


B& 


pe 


34/ 


Net transactions by the Departments of the Air Force and the Army re- 
lating to "Deposit fund accounts” are included under "Trust Account 
and Other Transactions," instead of Budget Receipts and Expenditures” 
beginning 1952. 

— retired pay for the military services beginning September 
1949. 

Excludes certain expenditures made on behalf of the Department of the 
Air Force out of 1949 and prior year appropriations to the Department 
of the Arny. 

Includes certain expenditures on behalf of the Department of the Air 
Force (see footnote 20). ’ 

Consists of expenditures from funds appropriated to the President 
under the Mutual Security Act, approved October i0, 1951 

(22 U.S.C. 1651), and the preceding Economic Cooperation Act; and 
Greek-Turkish assistance. 

Consists of expenditures of the Atomic Rnergy Commission. 

Consists of payments under the Armed Forces Leave Act, expenditures 
for surplus property disposal, and in 1947 also national defense 
expenditures of the Reconstruction Finance Corporation ami certain 
other agencies; beginning 1954, includes direct forces support. 
Excludes Bank expenditures under the Mutual Security Act and the 
preceding Economic Cooperation Act of 1948, as amended. 

Consists of expenditures from funds appropriated to the President 
umder the Mutual Security Act, and the preceding Economic Cooper- 
ation Act, 

After 1952, expenditures for this purpose are not shown separately 

in monthly reports to the Treasury; those made by the Department of 
State (the greater part, currently) are included unjer that heading 
in this table; those made by other agencies (principally the Depart- 
ment of the Army) are not included in thie table. 

Consists of expenditures under the Bretton Woods AgreementsAct (1947); 
credit to the United Kingdom (1947 and 1948); expenditures of the 
United Nations Relief and Rehabilitation Administration; relief to 
countries devastated by war; various other foreign relief programs; 
international children's emergency funds; and loan for construction 
and furnishing of United Nations Headquarters. 

Consists of expenditures of the Department of Health, Biucation, and 
Welfare except the Office of Education, and of the corresponding 
component organizations prior to the establishment of this department 
on April 11, 1953; the Government's contribution under the Railroad 
Retirement Act for creditable military service,and certein other 
Railroad Retirement Board expenditures through 1953; ani also, be- 
ginning 1950, the school lunch program under the Department of 
Agriculture. 

Consists of expenditures of the Housing and Home Finance Agency, and 
of component organizations prior to the establishment of this agency 
on July 27, 1947; Federal Civil Defense Administration; ani disaster 
relief. 

Consists of expenditures of the Department of Agriculture except the 
Forest Service and the school lunck program; and of the Farm Credit 
Administration, 

Coneists of expenditures of the Department of the Interior; the 
Tennessee Valley Authority; the Corps of Engineers in the Department 
of the Army (river and harbor works and flood control); and the 
Forest Service in the Department of Agriculture. 

Consists of expenditures of the Civil Aeronautics Administration, 
Civil Aeronautics Board, Maritime activities and predecessor agencies, 
and Bureau of Public Roade,all now in the Department of Commerce; the 
Coast Guard in the Treasury Department; and the Post Office Depart- 
ment, Figures prior to 1954 include net expenditures of certain work- 
ing funds of the Department in addition to the Postal Service Fund 
(advances to cover the postal deficit). Beginning with 1954, net 
expenditures of the Department, including the Postal Service Fund, are 
on the basis of cash receipts and expenditures recorded in the accounts 
of the Department. 

Consists of expenditures of the Department of Commerce except those 
included under "Transportation and commmication”; the Reconstructicn 
Finance Corporation (as in liquidation by the Treasury Depertment be- 
ginning July 1954); Federal Facilities Corporation beginning July 
1954; the Small Business Administration; the Economic Stabilization 
Agency; and funds appropriated to the President for the expansion of 
defense production. 

Includes expenditures for executive departments and other agencies 
not included elsewhere and for legislative and judicial fimctions. 
Less than $500,000. 









TRUST ACCOUNT AND OTHER TRANSACTIONS 





(In millions of dollars) 
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Table 1.- Summary of Trust Account and Other Transactions 



































































January 17, 1955, including effects of proposed legislation. 


Table 2.- Trust Account Receipts 


(In millions of dollars) 


Net of Trust accounts, etc, = phe pe a, cals (-), 
Fiscal year trust account t investment securities ernment 
a! os pute me nary | public debt Seen oan 
a Recei other than net c de es 
transactions }/| expeniitures (-) pte | ( Soe - Guaranteed | Not guaranteed 
MR i cosccsiend sesbsenddeben -1,103 2,619 6, 2h 3,625 3,362 387 -28 
incedicagiesedsrasessebes “29k 2/658 6,515 2/ 3,857 3,060 16 #123 
IDs dcccecsececee 9sbeee seece -495 1,890 2 3,824 2/ 2,311 46 28 
Tnn940600seessccdsceséscco 9 -281 6, 6,950 -hoe 8 14 
WR decccccvecccccceccsocccs 679 3,852 7,796 3,945 3,557 10 -374 
IGFR . ccccee Rtanssocasoceviose 147 3,855 8,807 4,952 3,636 -16 88 
New reporting basis: 3/ 
ES rrr see 435 3,760 8,929 5,169 3,301 “7 32 
DBR. ccccccccccccccsccccccces 328 2,386 9,155 6,78 2,054 -29 33 
1955 (Est.)...ccceccceees ove -183 1,496 9,804 8,308 2,454 31 -806 
1998 (Bat. Deccroccssccccsosec 641 2,390 ul, 8,894 2,751 20 “1,022 
IPSbTanuary....ececssecececs -36 -83 233 316 -75 1 27 
PIEIEE <6 ccccvecccsece 410 582 9983 41 56 * 8 
March. osscesccscocsceces 193 222 82h 601 -30 -1 60 
APTI Ll. cccsecccccccccece 427 -331 479 810 43 “4 57 
MAY ccccccccccescescoces 394 662 1,230 568 392 -1 122 
DAD scdccbscsdccecdccscs 13 790 1,448 658 809 -1 31 
PF ccccccoceces ecectees -169 -227 434 660 91 61 7 
August.....+. eee 304 697 1,22h 526 31 <4 90 
September...... eneens Sen -121 -331 457 788 “48 -1 -161 
October. ..cesccccceseses 3n -430 370 800 -Lhe 5 28 
Senet. d ceccccesce ceva 391 52h 994 469 167 -1 -32 
December. .....s.ese+e+ ee 100 317 890 573 191 ° 25 
Source: Actual figures through 1952 are from the old Daily Tm y Statement; V/ Excess of receipts, or expenditures (-). 
actual figures on the new reporting basis are from the new "Monthly State- 2/ Excluies Foreign Economic Cooperation Trust Fund (see page 1). 
ment of Receipte and Expenditures of the United States Government” (see 3/ As announced February 17, 1954; see page 1 footnote 6. 
footnote 3); estimates are based on the 1956 Buiget document, released * Less than $500,000 
















































Federal 0ld-Age Government Government Other trust 
Fiscal year Total and Survivors oro se ll eran Suvace life employees* funds and 
or month Insurance Trust Account Trust Fund Fund Insurance retirement accounts 
Fund funds }/ 
We cccccececscecesesce 6,244 1,623 323 1,289 1,504 134 578 7192 
DRGs cccccccaccccedenes 6,515 3/ 1,807 197 1,313 ThO 90 594 1,174 3/ 
WG ccconecotecosesees 5,714 1,924 625 1,1B 690 92 680 529 
Wa cacccccesetoscesoce 6,669 2,367 645 1,281 1,076 87 809 403 
WPL. cccecsccocecceccecce 7,796 3,412 678 1,542 684 8&6 850 545 
WR vacecaacnccceceses a 8,807 3,932 850 1,643 706 87 912 597 
New reporting basis: 4/ 
wiinanasscsedshaaonres 8,929 4,516 The 1,594 637 19 961 4O1 
Cth besiescetessaaees 9,155 5,080 BT 1,492 619 8 691 457 
WR Gc dicccctcccecec 9,804 5,774 702 1,503 575 | 78 712 461 
3955 CBst. Jesccccvcees a 11,283 6,799 Bl 1,712 621 | x i) 945 hol 
233 86 13 29 37 + 35 29 
993 621 8h 17 39 | 2 45 28 
Gh 609 53 20 4h | 4 36 58 
479 300 6 60 ho 3 25 43 
1,230 TB 90 271 36 3 35 19 
1,448 105 136 122 | 193 45 264 -18 
434 228 20 43 34 3 61 45 
1,224 T64 76 275 37 4 43 24 
457 287 47 12 31 3 32 45 
370 204 22 35 ~ | 3 29 36 
994 572 95 218 32 3 37 38 
890 532 65 170 33 3 Nb io 










Source: See Table l. 


2/ 


under the Silver Purchase Act of 1934. 
included under buiget receipts. 





1/ Consists of Civil Service and Foreign Service retirement funds. 

Includes Adjusted Service Certificate Fumd, District of Columbia, Indian 
tribal funds, island possessions, increment resulting from reduction in 
the weight of the gold dollar, and through Jume 1950 seigniorage on silver 
Thereafter any such seigniorage is 
Beginning with the fiscal year 1954, the 


Railroad Unemployment Insurance Administration Fund is classified 


¥ 


as a trust account, instead of being handled through buiget ac- 
counts as formerly (see "Buiiget Receipts and Expenditures," 
Table 1, footnote 10). 
Excludes Foreign Economic Cooperation Trust Fund (see page 1). 
As announced February 17, 195%; see page 1, footnote 6. 
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Table 3.- Trust Account Expenditures Other Than Net Investments 


TRUST ACCOUNT AND OTHER TRANSACTIONS 








(In millions of dollars; negative figures are excess of credits) 









































Federal Old-Age| pesiroed Unemploy- National Government Government Other Deposit 
Fiscal year Total am Survivors Retirement| ™2=t Service Life life employees" trust funds 
or month Insurance Account Trust Insurance Insurance retirement and accounts 
Trust Fund Fund Fund Fund funds }/ 2/ 3/ (net) 3/ 
IGNTocodncccscdcoes 3,625 466 13 89 282 67 323 1,073 372 
Tis vaccsdctasae 3,857 559 222 859 302 70 ohh 1,234 367 
IGKD. .ccccccce cooee | 3,824 4/ 661 278 1,314 348 61 222 526 4/ 41h 
1990. occcedcsosoces 6,950 784 304 2,026 2,988 14 268 370 96 
1951.. atid 3,945 1,569 322 goo 614 77 271 387 -194 
WRacicceres ovevee. [Open 2,067 391 1,049 996 8 300 413 -346 5/ 
New reporting basis: 6/ 
EEE 2,750 465 1,010 588 8 363 44a -529 
IPais a cecs'ccacatnck Ga 3,405 502 1,745 623 147 4ud 495 558 
1955 (Eet.)........ | 8,308 4,459 581 1,712 534 86 47 599 -110 
1956 (Est.)....-... | 8,094 43968 590 1,594 517 88 489 519 100 
1954-January..... 7” 316 27h 4o 178 47 6 33 36 
February...... 4D 280 52 1ge 65 6 33 31 -2h7 
March....0+e. 7 601 299 41 245 60 8 35 47 -134 
CRAs cctdned 810 301 ke 221 58 T 35 33 2 
ities ccacdsend 568 301 42 1g2 53 17 34 37 -98 
faba that i 658 306 ke 208 4g 9 35 43 -32 
Se mii 660 300 19 179 45 10 34 46 “34 
August...e.ese 526 295 ay 180 45 7 36 47 126 
September..... 788 382 43 172 43 7 35 al 86 
October.....+- 800 357 ky 153 hy 6 35 33 22T 
November...... 469 258 45 156 43 6 36 37 “134 
December...... 5T3 46 164 re) 6 35 20 -103 
Source: See Table l. Insurance Administration Fund (see Table 2, footnote 2). 


1/ Consiste of Civil Service and Foreign Service retirement funis. 
2/ Includes Adjusted Service Certificate Fund, District of Columbia, 
Indian tribel funds, expenditures 


gold, and beginning 


against increment on 


1950, Mutual Defense Assistance Trust Fund. 


Beginning with the fiscal year 1954, incluiies also the Railroad 


i/ 
4/ 
y 


Table 4.- Net Investments of Government Agencies in Public Debt Securities 
(In millions of dollars ; negative figures are excess of redemptions) 


Includes net investments in public debt securities by 
through 1950 (see Table 4, footnotes 2 and 3). 

Excludes Foreign Economic Cooperation Trust Fund (see page 1). 
Includes transactions by the Air Force and the Army beginning 
As announced February 17, 1954; see page 1, footnote 6. 


accounts 


1952. 





Trust accounts, etc. 





















































Government 
National 
Fiscal yeer Total Federal Ola-Age | pai iroed Servi Government | Goverment | other trust | °°rPoretions 
or month Total trust jemi Survivors | Retirement | employment| rir, | Life employees’ | tunis ant | Smt ssencics 
accounts etc. |Insurance Trust | socount Trust Fund | Insurance | surance | retirement | accounts 2/ i/ 
Fond Fund Fund funds 1/ 
ME ccatiateswece 3,362 3,362 1,194 148 hls 1,234 60 28e * - 
Wieccccsececcese: tae 33060 1,194 569 hb 461 32 363 4 é 
Wes enecenantas 2,311 2,311 1,294 346 ~160 353 32 hb * - 
199D. vetdecceceess hoe -402 1,414 338 -T2k -1,986 -26 543 * PB 
WAR icdducessevss 3,557 3,369 1,678 357 650 8 5B 9 187 
WHR ccccovecccese 3,636 3,355 1,950 bho 583 “245 1 62h of 281 
New reporting basis: 4/ 
WW5Bccccceccccccee 3,301 3,068 1,545 280 590 59 “2 588 9 232 
WR catcantvesesece 2,054 1,688 1,522 202 “248 23 65 252 1 366 
1955 (Eet.).cccece 2,454 2,192 1,963 143 -209 4O 9 262 2 262 
1956 (Est.).cccoes 2, 2,553 1,850 138 221 116 -12 239 2 198 
“75 -343 “146 -28 -150 -10 -2 2 9 268 
56 27 39 32 -20 -20 “4 2 -1 28 
March...ceces -30 -69 165 rR -225 20 -4 2 5 39 
APYil..ccccee 43 ke 2h6 -34 -160 -20 -4 -2 16 2 
MAY cccccccces 391 330 229 48 79 -20 -4 “1 -1 €2 
BiiRisccscess 809 878 516 66 -80 143 33 210 -10 9 
91 -104 70 -h5 -150 - 5 32 4 3 
3 280 150 38 105 -10 3 1 -1 30 
“48 -81 83 4 -155 -10 3 2 2 32 
October.....+ “142 -132 “2h -32 -120 - 3 31 15 9 
November..... 167 12 ~ 5h 62 3 -2 F 1 55 
December..... 191 254 ehh 6 9 -7 2 * 4 63 
Source: See Table 1. 3/ Consists of net investments of Government corporations and agencies which 


1/ Consists of Civil Service and Foreign Service retirement funis. 


2/ Consists of Adjusted Service Certificate Fund prior to 1951; beginning 


with that year, inclujes also investments of other accounts which for 
prior years are inclwied in Table 3 under "Other trust funds and 


accounts” and "Deposit fund accounts (net).” 





for 


b/ 





or years 
(net)"; and net 
agencies, which 


investmente of wholly owned 
for prior years are included in budget expenditures. 
As announced February 17, 1954; see page 1, footmote 6. 
Less than $500,000. 


are included in Table 3 under “Deposit fund accounts 


Government corporations and 








Table 5.- Federal Old-Age and Survivors Insurance 
(In millions of dollars) 






TRUST ACCOUNT AND OTHER TRANSACTIONS 








Fiscal year 
or month 


i/ 


Appropriations 
by Congress 
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Fiscal year or month 


Expenditures other than 
investments - (Continued) 
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Source: See Tab.o 1. 
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Trust Fund 


Expenditures other than investments 





w 


~ 
. 


~a% 2 @e 
oe? 
SEE 898 


8 


R 
a 
w 
w 
Py 
vo 





= $3 


@w 


Ld 
Ne 


oo 
es 
NON Ou 

wu 
EE § 


rrwn 
tee Wee OO 


oo re 
rr wn 
Rt 
mB 
ae) 
: 
x 
ag 


Bo 8B es 


HOr Ieee 
oa 


g 


ess 
oaw 
& 


$8 


ks 


Wo OrW 


n 


+7 
BSS BP 


BS & 
N00 FHD bOS 


IHD BO 


Bg 83g 


rSaok 
ee 


oy 
aK KOR pH 


~ 
re ak oor 
7 


Yss BERR 
oFAND A 


ees @ 86 


w 





8 














ge 
li 





o_ 


~~ 


~ 


2 
E 





3% 


~ 
. 
~ 
ee . 
oO NNO. 


_ 
LY) 
& 
. 

~ 
. 


3 


eRe ee oO 
wees 
coe s 
Vionww ee 
FBES 
eevee 


R Fe 


Ba88 Fe 


es 


. 
] 
a 2 
Vw 
. «ws 
‘ 
nr 
& 


SE Sh & 


. 


ee ee 
<s 


Re Be 


Bad 


vo 
w ww 
S 8f 
aa 


. 
~ 


% 


BE 
a: 


b&b ty 
3 
ar) 
oa 
oy 
e 
. 
: 
NO 


Viow NOW 
wie ho Ae dd 


bE bE 


w ’ 
SBP 
wo 
& 
VW 
gz g 
6 Bs S 
- AFke OAD 
b tb 
BES t 
ow fh 


¥ SBE BE 


8 
w 
& 


Cn 
aa 


aw we 
3&8 
i, ee, | 


. 


Soe She 
= 


B 
e"" a4 
SbS be 


7 


& 
k-} aw 


° 


wots Sod & 


& S& 
D nu 4 
be 6S 
Se ee 
aa 





























= 
4 


vice’ i 


a; 0h Ooo 
‘2. @ 


see Wee COLO 


— 





ss We 











February 1955 












TRUST ACCOUNT AND OTHER TRANSACTIONS 


Table 6.- Unemployment Trust Fund 
(In millions of dollars) 

















Receipts 
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Source: See Table 1. 











uo 8 §sn Hr auto ° 


Add 945 SIS SSE RER GREE 








ria) UD ett OMS maw 


Ee 





Treasury Bulletin - 






































refunis 








Oo st 
Par =| 


$3 RE Rg a4 BRR F398 








(In millions of dollars) 
Total 


ne jo 


8 44 


“a° 2o No myo 2 daa oad YQ 
. 


. 


$3 RR 833 3233 §39 O99 449 








om 
< 
aon 
i 
bad 
2 
: 
— 
@ 

' 

. 
nm 
2 
a 
é 


mr no 


8B dg 


Table 8.- National Service Life Insurance Fund 
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December . 
1936 to date 6/| 7,503.8 


October. . 
Bat.) os. 
See Table 1. 
1/ As announced February 17, 1954; see page 1, footnote 6. 
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TRUST ACCOUNT AND OTHER TRANSACTIONS 


1l 





Table 9.- Investments of Specified Trust Accounts in Public Debt Securities, 
by Issues, as of December 31, 1954 
(In millions of dollars) 


























































































Federal 0li-Age 
and Survivors Railroad Unemployment 
sous Insurance Trust Retirement Trust Fund 
Fund Aocount 
Public issues: 
1/% 1999-62 (dated 6/1/¥5) 
2- = Seeeeeceeeseseeoeeee 9 Hg = 
aut - 1999-62 {ésten Hy by ecee 363 ° 4.0 
2-1/2 - 1962 eocesereses cece 58.7 - 51.0 
2-1/2 me rerazeeaneTE RS cece 136.5 © 56.0 
2-1/2 - 196h=69 (dated 4/15/%3)...+-0+0e6 18.5 - 29.0 
2-1/2 a 1964-69 (dated 9/15/83) .eseccscccce 73.3 = 7.0 
2-1/2 ng 1965-70. coccccccccccccccsscccscocs . 456.5 be “28 
2-1/2 ~ 1B eTlheccccccccccccccccccccccccccceseces 308.1 ™ “s 
2-1/2 - 1967-72 (dated 6 Jeseccccccecececocss o1 fa * 
2-1/2 ? 1967-Te fant 10, Rapscssretseherertos 117.6 2 7.0 
2-1/2 al 1967-72 dated un/s/ss. eeecececeoseresere 3 sa a 
2-3/h = WEL. cccccccccccccccccccsccccecocecococe - “ 15.0 
2-3/4 = Investment Series B- ecereceseceres 1,061.9 - 745.0 
3-1/4 > WOTO“EB oc cccccccvccesccccccccesccesecoses 45.1 “3 50.0 
Total public USSWOS. cccccccccccerececeseeesseeseeesee® 2,282.7 = 964.0 
Special issues! 
cates: 
2-1/eh ~ Series WI cccccsecesecccececscevsesscess 17,577.2 ba 1,TT5.0 
Notes: 
3% = Series 1955 to 199...ccccccccscccececece ° 3,370.2 - 
Total special LOSUDS. cocccccccccccececesesesesesereees 17,57T1.2 3,370.2 : 1,715.0 
Net wmaemortized premium aml Giscoutt...ccccccececececcooes 2.6 ~ 2 9 
Total investments. ...ccccececscesercsscssscccccovocccoecs 19 862.5 3,370.2 8,739.9 





























Source: Burean of Accounts. 


Footnotes to Table 5 


1/ Inclutes transactions under the predecessor Old-Age Reserve Accoumt. (end predecessor agencies) and 

2/ November 1951, the total incluies small amounts of receipts, ministration of Title II of that Act and the related parts of the 
in the nature of recoveries from expenditures incidental to the oe” 9 Reagetigmalinn terse 480-482, 1400-1432). (See also 

ons. footnote 5). 

3/ For basis, see, "Budget Receipts ani Expenditures,” Table 1, 8/ Selaries and expenses of the Bureau of Old-Age ani Survivors In- 
f . surance, directly from the trust fund begiming 1947, under 

4/ Through 1952, consiste of transfers from general fund wider Section 217 provisions of annual tion acts; and construction of an 
of the Sooial Security Act, as amended; beginning with 1954, consists office building, . reimbursements to other 
of transfers from the Railroad Retirement Account ( e offices in the Department of Health, Biucation ani Welfare, 

5/ To cover employees of States ani their political subdivisions, formerly inclufied in this colum are now incluied in the preceding 
provisions added by the Amendments of 1950 (64 Stat. 516). colum with other reimbursements to the general 

6/ Reimbursement to the general fund under Section 201 (f) (2) of the 9/ As announced February 17, 1954; see page 1, footnote 6 
Social Security Act as added ty the Amendments of 1950. 10/ Ineluies adjustments to Monthly Statement basis. 

1/ Uniler Section 201 (f) (1) of the Social Security Act, as amended; for r Revised. 
amounts expended by the Department of Health, Mucation, and Welfare 

Footnotes to Table 6 

1/ Exoluies iterim advance of $15 million from the Treasury ani subsequent istration Fund, under act of October 10, 1940 (54 Stat. 1099). 
repayment, both taking place in the fiscal year 1940. 5/ Incluies transfers to the Railroad Unemployment Administration Fund 

2/ Represents contributions under the Railroad Insurance Act as follows: $9.7 million in 1949 amd $2.6 million in 1950, repre- 


Unemployment 
of 1938, as amended (45 U.S.C. 360 (a)), in excess of the amount speci- 
fied for aiministrative expenses. 
3/ Total includes $107.2 million transferred from States to Railroad 
Insurance Account equivalent to amounts of taxes collected ¥ 
with respect to period from January 1936 to June 1939, inclusive, from 
who came within the purview of the Railroad Unemployment 


r 


6/ he ennowced February 


senting adjustment for over-collections due to retroactive change 
im tex rate (45 U.S.C. 358 (a)). 

17, 1954, see pege 1, footnote 6, 
Revised to incluie adjustments to Statement basis. 
Totals include amounts transferred from the fund 
to Public Law 567, approved August 5, 1954, (68 Stat. 668} as 
follows: December 1954, $64.3 million; 1955 (est.), $64.3 million; 
and 1956 (est.), $87.1 million. 
Revised. 


Footnotes to Table 7 


1/ Incluies the Government's contribution for cre*.table military 2/ 


r 


Paid from the trust fund beginning 1950 (63 Stat. 297). 
Ree at ene Steen Shan ee eee ee 


4/ Appropriations reduced by $19.8 million in November 1951 and $18.7 


million in August 1953 end these amounts transferred to surplus, 
pursuant to Public Laws 759, approved September 6, 1950, and 170, 
approved July 31, 1953. 

As ennounced February 17, 195%; see page 1, footnote 6. 
Revised to inclusce aijustments to Monthly Statement basis. 
Revised. 
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TREASURY CASH INCOME AND OUTGO 































The cash income and outgo of the Treasury shown in follow the method used previously for deriving cash income 
“Pable 1 consist of cash deposits and withdrawals in the and outgo from the transactions carried in the old Daily 
acccant of the Treasurer of the United States. This is Statement. Some rearrangement has been made in the table *: 
in line with the new reporting basis of the "Daily setup, principally to combine all receipts and all ex- 
Statement of the United States Treasury." Effective penditures instead of deriving separately the cash budget : 
February 17, 1954, the Daily Treasury Statement shows and trust account transactions. 
deposits and withdrawale in the account of the Treasurer } 
of the United States. Budget results and trust account Reporting bases for the two statements differ in two 
and other transactions are now reported once each month respects. Certain corporation and agency transactions in ] 
in the "Monthly Statement of Receipts and Expenditures of securities which are not effected through the account of X 
the United States Government" (see page A-2 in the April 1954 the Treasurer of the United States are included in : 
issue of the "Treasury Bulletin"), the Monthly Statement but excluded from the Daily Statement. ; 
These are eliminated from the Monthly Statement figures 1 
Figures for previous fiscal years heretofore published in arriving at the cash transactions shown in the tables p 
have been revised to the basis of Geposits and withdrawals which follow. Other differences arise because of the 
by eliminating corporation and agency transactions included differences in timing, as between checks issued (Monthly 
in the old Daily Statement but not cleared through the Statemerit ) and checks paid (Daily Statement ) for expendi- 
Treasurer's account. The cash borrowing or repayment of tures or between collections (Monthly Statement) and 
borrowing as now shown is likewise based only on trans- Clearances (Daily Statement) for receipts. Thus an 
actions cleared through the Treasurer's account. individual transaction near the end of a month may be 
included during that month in one statement but not 
In Tables 2, 3, and 4 is given the reconciliation of until the following month in the other. These differences = 
the cash transactions with the budget and other trans- tend to correct themselves over a period of time, but for i 


a given reporting date it is necessary to include an 
adjustment figure to cover then. 


actions which formerly appeared in the old Daily Statement 
and now appear in the new Monthly Statement. These tables 


Table 1.- Summary of Cash Transactions = 









































(Im millions of dollars) 1s 
1s 
Cash transactions other than borrowing Bet cash borroving, Increase, or Memorandum: Het 1 
Fiscal year Excess of or repayment of decrease (-), receipts from 1s 
or month Cash ats perm deposits, or borrowing (-) in Treasurer's exercise of monetary T. 
esh 
depos thdrawals vithdrewals (- ° balance authority Ne 
WAG a. ccccceece weenie 43,590 36,92h 6,665 “19,395 -10,930 2/ 60 1S 
Sia sivecscchictaaynseed 453399 36,443 8,956 -1,333 1,624 37 1s 
BAB cecevecescescecscors 4, Oo, 1,160 2,621 -1, 46 x 
Mthccheseden<é<acgee ees kO,970 43,067 2,117 4,163 2,047 25 7 
Mies ds bsacdcasocenese ,439 45.726 7,7 -5,87% 1,839 43 
WQTR cvcccccccccccsecece x 67,706 307 695 -3688 68 19 
New reporting basis: 3/ 
Ocecccecevccccocccecs 71,345 76,407 5,062 2,763 2,299 56 
rere: 71,815 71,978 “159 2/255 27096 B 
1955 (Est.)... 703 090 2,387 621 -1, 766 45 
1956 (Est.)... 68,836 68,243 "59h 594 . 35 
19Sk—January....seseeees ry 4, 752 = = = e 
Poevruary...csccscess 530 5 1 
Bee iihecdnsdiecnes 12/260 6,237 65023 h 656 1,366 16 
NE dikatiiecseuece 3,036 5,303 “2,267 699 -1,567 9 
ach RT i} 882 6/208 “1,347 2,046 700 4 
DB ccrccceccocccoes 11,265 6,881 4,384 -3,104 1,280 1 a 
TUL. ccccccccceccees 2,958 r 5, r ~2,186 -356 2,542 2 80 
I 5,373 7,788 2;hi2 3,645 1,233 . 
September......++0+ 5,280 5,364 ory =229 -313 3 
October. ..cccccceces 2,617 096 r 2,478 3,996 1,518 2 
November..........+. 5,122 tar = 78 r “107 r 6h2 m 
December.....ss+ses0+ 4,626 6,401 r “1,775 r “349 r 2,124 . 
W955 —Jamuary ....-eeeseeee 4,299 5,009 - 259. 451 2 / 
1955 to Gate. cccccccecece 30,279 39,176 8,897 6,859 -2 ,038 19 2/ 
Source: Actual figures through 1952 are based on the old Daily Treasury 1/ Consiste of seigniorage on silver ani increment resulting from re- 
Statement; actual figures on the new reporting basis are based on the @uction in weight of the gol4 dollar, This item is part of the cash 
New Daily Treasury Statement, except the memorandum item, which is budget receipts shown in these tables, but is excluded from the 7/ 
from the new "Monthly Statement of Receipts and Expenditures of the Bureau of the Buiget figures for “Receipte from the public.” 4/ 
United States Government”; estimates are based on the 1956 Buiget 2/ Im addition to this decrease in the balance in the Treasurer's 
document, released January 17, 1955, including effects of proposed account, the Exchange Stabilization Fumd was drawn down by $1,800 
legislation. Figures in the first four colums of this table my million for subscription to the capital of the International 


a@iffer somewhat from those originally published in the Daily Treasury Monetary Funi. 
For explanation, see heainote. 


Statement because of subsequent reclassification of certain trans- _ 
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(Im millions of dollers) 


TREASURY CASH INCOME AND OUTIGO 


Table 2.- Derivation of Cash Deposits 


























































































Rece Plus: Nonoash items deducted 
poe” — from buiget receipts - excess 
Budget (net) 1/ Trust accomt Total profite tax refund bonis 
WD iiss sues <teenncnsessmnannass}scotauneas » T86 6,2bh 46 ,030 -39 
Ss ont thaeincnsammannensséceinse earechaa 7488 6,515 »003 -10 
WAT. <0 cocks ie sen oae aaletinaue)$4040 ake mrchan chin 37,696 5,71 43,420 ad 
MGR no. 0sccoccnapnossusnbpnanacetsdibancadinkat 36,495 6,669 43,164 a 
WR ccocccoccerccececcresesececocececesésccececcioc 47,568 7.79 55,364 “1 
IGDD. cacncococnsweenccdgngecesoctcobeadnanédinges 61,391 8,807 70,198 -1 
New reporting basis: 3/ 
1953 -ceecccccccccecccececocccccesccccccccosoccees 64,825 8,929 BT * 
IDGh. cecercceccccccccvevaccccccccccescscooecocos 64,655 9,155 73,812 ” 
MNS UNAR. a cccchectsdinsedunstabaocdetanesantaus 59,000 9,804 68,804 > 
WIE GD cvcnsncedéetnsostisskhecteataecessees 60,000 11,283 71,283 “3 
WITT. 00 cn evtne dibiketsacchsccabideseccodes 3,033 233 5,266 ¥ 
Fe’ phahasuesibebessdesebbareataquncctie 3, 993 6,437 . 
OR. occ cvsnescorddeecoccescecosebecescsese 11,434 Gok 12,258 * 
2,751 479 3,229 * 
3,592 1,230 4,823 * 
10,644 1,448 12,092 * 
Pin cans codetuiccavdticocbosaicépbeasenhan 2,827 43h 3,262 * 
Magnet. ccoccccocccsscocscveseecesbogcosocnce 3,911 1,224 5,135 x 
GRRANIOR os os bsg etesccscnndcscssbhevsccones 4,952 457 408 * 
GeRE es vc cvicccsocccoccccsscceseseuceeocess 2,639 370 3,009 ” 
cedsboasaabbaaeasesthaidiiiodeniees: 4,201 998 5,198 * 
DeCembe?. ..... ccccccccccccccesocececececoccs 3,72 890 4 632 * 
Tess: Interfund transactions : 
Transfers, Payroll Reimbursement ‘Ad Jus taent 
Fiscal year budget deductions to buiget from Interest payments Totel for differences a 
oF math to trust for employees’ | trust accounts | By Treasury | To Treseury Other interfund in reporting deposits 
account retirement 4/ to trust by Goverment | 5/ transactions pases 6/ 
accounts agencies 
WNT ocsccccoce 1,105 259 16 646 105 272 2,402 + 43,590 
1948... seeeeee 455 236 4 TH 2 1,030 2,594 - 45,399 
pn Oa 366 327 2h 8h2 33 188 1,778 - 41,628 
WD iecesecs as 834 358 17 880 B 30 2,192 - 40,970 
Wah iscecccecs 397 378 21 &9e 87 148 1,923 - 53,439 
WD sickisocess 567 4 987 100 13 2,104 - 68,093 
New reporting basis: 3/ 
WB sssccecses 462 420 66 1,094 Leh 7 2,194 -215 71,345 
WRcecscceceed 164 430 i) 1,188 221 2,097 101 71,815 
1955 (Est.)... 161 436 86 1,220 17% 2h 2,101 66 , 703 
1956 (Est.)... 431 501 87 1,227 187 4 2,447 - 68,836 
1954—Jamary.. 3 34 6 2 36 - 8 -5T5 4,609 
February. 5 4h - 2 28 91 184 6,530 
March.... 6 35 6 15 1 - 64 66 12,260 
April.... 9 2h 3 29 3 - 68 -125 3-036 
May. sees 5 33 2 3 1 - 45 104 4, 
June... 17 a 3 9 36 e 898 Tl 11,265 
July... 56 29 3 * 30 R 130 1B r 2,958 
August... 4 41 2 1 1 - 49 28 5,37 : 
September 1 31 5h B 2 - 100 28 § ,280 
October... 9 29 10 27 * - Th -318 2,617 
November. 1 36 2 1 17 - 58 “14 5,122 
December. 65 a) 2 289 25 427 kel 4 ,626 
Source: Actual figures through 1952 are based on the olf Daily Treasury Thereafter includes also reimbursements from the District of Columbia 
ment; actual figures on the new reporting basis are based on the new end Panama Canal Company. 
4 Statement of Receipts and Expenditures of the United States Gov- 5/ Includes proceeds of ship sales carried in trust accounts 








January 17, 1955, effects of proposed legislation. 
Statement figures for a given month appear in the Bulletin 
that which carries ing Daily Statement figures in Table 1 


V/ 

2/ Deduction from buiget receipts of the tax refunds represented 
bonds is treated as a noncash deduction 
bonds and as a cash deduction at the time of redemption of the bonis 


(see Table 4); net issuance, or redemption (-). 
3/ For explanation, see headnote. 


4/ By Federal 0lé-Age and Survivors Insurance Trust Fund through October 1948. 
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trust 
capital stock to the 


not wholly owned. 


Treasury by corporations 
Figures for 1947 and 1048 include $53 million and $8 million, re- 
Ddonds ingurence 


spectively, of armed forces leave 


redeemed for 


Premiums; after August 31, 1947, these bonis were redeemable for 
cash. 


‘tion, see headnote. Excess of receipts on Monthly State- 
ment besis is deducted. 
Tess than $500,000. 
Bevised. 
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Table 3. - Derivation of Cash Withdrawals 
(Im millions of dollars) 





























































































Less: WNoncesh and other expenditures reflected 
Expenditures Guess in debt transactions 
Fiscal year Trust Interfund | Interest on Net investments in Net redemptions 
or month Sates pone wit ——— ‘ trans- savings public debt securities of obligations 
V/ and other a Total {rebie 2) denis ant By trust ay pitas: bang 
transactions | pa 3/ Treasury funds and Government = 
2/ bills 4/ accounts agencies 5/ | ™=** 
WHT. cccsccccccces ee 39,032 T 1,026 487,405 2,42 469 3,362 1TT 359 
erties sect va 4 rece bets 37060 45 ior 
1949....66. evesosse 39,507 6,209 45,84 1,77 580 2,31 319 T% 
190. cecececccccesce Ror 6,270 207 45,980 set ze san 97 m 
=... | oe 34 4 woe | bt as 333 2 7 
New reporting basis: 6/ } 
WTB ecccccccccccocse Ts, 27% 8,495 28 ee 2,194 719 3,068 232 25 
eccdinssttebessn> 67,712 8,826 -109 76,491 2,097 sek 17688 366 i 
1955 (Eat.)..cescces 63,508 9,987 -200 3,291 2,101 550 2,192 262 “TIS 
1956 (Est. ).cccceces 62,408 10,642 -100 72,950 2,447 450 2,553 198 -1,002 
195h—Jenuary....+++- 5,218 4 -12 5,476 82 B 343 268 28 
February. ...+-+ 4, 707 - 5,291 91 17 27 28 17 
March...ccccese 5,555 631 -39 6,147 64 10 ~9 39 60 
APTAL...cceceee 5,296 906 13 6,215 68 20 42 2 53 
TP cscedeccece 5, a -33 6,007 45 hy 330 62 -123 
TUCO. cccccceses 7,308 1,% - 8, The 868 6 878 69 -32 
TAFe cccscccece 4,827 603 31 5,399 130 Tl -104 13 34 
fuguat...caosee 6,731 920 16 7,068 69 39 280 30 B3 
September...... 5,019 578 -l2 5,485 100 58 -81 32 -163 
October....es0- 4 857 681 a) 5,532 Th 51 -133 49 23 
November....++- 3 ,Bke 603 a) & 436 58 45 12 55 -33 
December....... 6,268 790 25 7,103 427 T2 254 463 26 
Les: Noncash budget expenditures = eee o/ 

8: Memorand: 
involving issuance of public debt ee ee coe ae 
securities Total oz - exclude rities by Government Het Equals: payments by 

neyo aa lames mae. ike adjustments | Cres. |lgovermmant 
as Armed Notes issued “ions | reconcile to | to deposit * / applicable | arewals || corporations 
forces | M“Justed | 4, Inteme- Treasury cash| transections | Transections to with- not wholly 
leave | “Fv! | tional Bank 9/ in Table 2 | not cleared | otner dravele owned 
bonds penile and Fund through erenc 
Treasurer's as - 
account 
OS RTE ET 6 1,366 9,919 55 - “7 - -562 36,924 25 
Lésccovecece 4 * “32 wen 2 - 2 - % 26-M3 oh 
bégdecessece - - - . - vb) 
petecesocece 95 ~< 41 2;3k2 483 - 68 - 551 43,087 
IDL. ccccccceece -160 -1 - 5,572 2h > “19 - 135 45, 726 31 
1952 cevsecccece 68 -1 - 6,522 hol - -170 - 232 67, 786 34 
Hew reporting basis: 6/ 
IDB vcccccccccce ek -1 - 6,214 250 “215 -155 - -119 76,407 37 
Gussesecccos “1b -1 - 4 665 303 101 27% 17 148 71,974 ke 
1955 (Eat.)..0+- -10 * ~ 4,320 ug - - - 119 090 51 
1956 9 Se 5 > - 46h 61 - ° ° 67 68,243 55 
1954-Jenuary.... -1 e 107 4 “57 @1 -12 417 4, 752 * 
Fe eee -l * - 280 135 185 “42 8 285 5,296 - 
March.....- -1 * - 10e 160 66 52 19 ge 6,237 1 
a oecece > . - 2 a = p » ¥ 27333 2 
Wiicussss “1 * ° 1,71 -1h6 Tl 25 -u -1 6,882, 16 
TU. cceces -1 * + 143 9T tg 39 3 “112 r 5, lear * 
ugust...+. -1 * - 480 222 28 ub 601 7,788 + 
be <1 * ~ 33 21 -28 8 -117 “1% 5,364 1 
October... -1 * - 5 -104 -318 “7 2 -431 920967 8 
November... * * - 237 209 alk -1 -19r 1T5r 337 1 
December... -1 * - 75 425 hol n 6 13 6,401 17 









































Source: See Table 2. 





~ eo | 


ewe 


Mw we [Ud Lad 


BRIO 


{eo 





letin 


ions 
ons 


1 the 





February 1955 








TREASURY CASH INCOME AND OUTGO 





Table 4.- Derivation of Cash Borrowing or Repayment of Borrowing 


(Im millions of dollars; negative figures indicate net repayment of borrowing) 







































































AM justments for differ- 
Leese: less: Het Lees: Issuance of public debt Plus: Net seles of/ ences in reporting 3 
Pubiie : investments in securities 1 A in expendi- obligations of Dases for net trans- | Het cash 
debt in-| ca public debt tures of other accounts or in ia pager e ewe. actions in securities ee 
Fiscal year | crease, | savings securities refunds of receipts yore y Goverment agencies iit 
or month or de- | bonis By atone of 
and trust By Gov- Armed Hotes to Excess Guaren- Hon- +t cleared Other 
(-) Treasury funds ernment forces MM fasted Inter- profite teed & ¥ ye aiff -) 
dilis pon agencies] 08ve | service jnational | tax securi- | ‘eed bien a » gl vy, 
/ po Dee ponte | bonds 2/|Bank ent | refund ties ee | oe 
2/ Fund 2/ 3/| bonds 4/ ties 
BO eee 11,136 ed 3,362 1TT 1,793 48 2,140 -39 893 387 28 7 wi 719,395 
Pee 5,99% | 599 3,060 69 |-1,229| + 913 -10 1,39 16 | 52 - 7,333 
PS Re &78 | 580 2,311 319 “164; 2 -123 7" 2,916 “46 2! -108 - 2,621 
1950......+- 4,587 | 57% 405 Zz | 2 166 -1 33% 8 1s 68 - 4,163 
1951.....--- | @,135 | 638 3,369 -160| -1 13 “1 , | 4.064 10 37 “19 - -5 87% 
1IGDDscacecece | Se |. TA 3,355 281 68} -1 49 -1 4,336 16 -88 -170 - 695 
New reporting basis: 7/ 
W53.0erecceee | 6,966 | 719 3,068 a2 eh) ol) 28 * 4,023 7 -32 -155 - 2,763 
1WSb.ccecceee | 5,209] SOh 688 3 “| 2 109 * 2,673 29 33 27h 17 2,255 
1955 (Est.).. 3,040 | 550 2,192 262 -10 bed 200 ° 3,194 -31 806 e - 621 
1956 (Est.).. | 1,700} 450 2,553 198 5 * 100 * 3,296 -20 1,022 - ~ -594 
195h—Jan..... -320 B 343 268 -1) * 2 * 10 -1 27 21 -2 -391 
Fed..s0. 67 17 27 28 -1 * - * Te * -118 -he 8 290 
Mar.sse. | =, 546 10 39 -1 * 39 * 17 1 60 “52 19 “h ,656 
pe 811 20 4 2 -1 * -13 * 4g 4 “57 2h 4 699 
May.seoe | 2,428 dh 330 62 -1) * 33 * 468 1 122 -38 1 2,046 
Jue.... | -2,215 76 878 -69 -1 * - 884 1 31 25 -u -3,104 
July... 276 7 -104 3 -1 ° 31 ad 10 61 27 Mh: 4 | -356 
Aug.ese- | 3,972 39 280 30 1 * -16 * 333 6 30 3,045 
Sept.... “145 58 81 32 -1 * 12 * 21 1 161 -117 =229 
Oct..... 3,942 51 “133 ed “1 * 6 bad 66 3 -28 “7 2 3,996 
Hov.... 101 45 12 55 * * 9 * 221 1 32 -1 -19r -107r 
Dec....- -103 Te 254 63 “1 . 25 ® 237 + 25 a 6 -349 
Source: See Table 2. budget receipts at the time of issuance ani as a cash deduction at the 
1/ Accrued discount on savings bonis and bills less interest paid on time of cash redemption; net issuance, or redemption (-). 
savings bonds and bills redeemed. 5/ Wet investments of Government agencies in public debt securities and 
2/ The issuance of these securities is treated as a noncash buiget expend- net sales of obligations of Government agencies in the market. 
iture at the time of issuance and as a cash buiget ture at the 6/ Includes borrowing through Postal Savings 
time of cash redemption; net issuance, or redemption (-). 7/ Yor explanation, see headnote. 
¥ See Table 3, footnote 3. * Tees than $500,000. 
\/ The issuance of these securities is treated as a noncash deduction from > Revised. 
Footnotes to Table 3 
1/ Yor further detail, see "Buiget Receipts ani Expenditures,” Table 2. 9/ As shown in the "Monthly Statement of Receipts and Expenditures of the 
le 2/ Includes net investments of Government agencies in public debt securi- United States Government"; consiste of changes in checks and interest 
ities and net redemptions the market of securities of Government coupons outstanding and telegraphic reports from Federal Reserve Banks, 
agencies (ses “Trust Account and Other Transactions," Table 1) and beginning with the fiscal year 1954, also changes in deposits in 
3/ The United States subscription to the capital of the International transit and cash held outside the Treasury. 
Monetary Fund was paid in part from the Exchange Stabilization Fund l0/ Wet investments of Government agencies in public debt securities and 
(see “Treasury Bulletin” for September 1947, page 17). net redemptions of obligations of Government agencies in the market. 
4/ Acerued discount on savings bonis and bills less interest paid on sav- l)/ Since deposit funds (net) are incluied under trust account expenii- 
ings bonds and bills redeemed. tures, the interest received by corporations not wholly owed is 
5/ Prior to 1951, consists of net investments of corporations not wholly carried there as a negative expenditure. Thus when buiget expendi- 


2 = 





owned; beginning with that year, includes also those of wholly owned 
corporations and agencies which for prior years are incluied in budget 
expenditures. 

For explanation, see headnote. 

Treated as noncash expenditures at the time of issuance ani as cash ex~- 
penditures at the time of redemption; net issuance, or redemption (~-). 


For explanation, see headnote. Excess of expenditures on Monthly State~ 


ment basis is deducted. 


tures and trust account expenditures are combined, the payment and 
receipt of this interest offset each other, Payment of interest to 
wholly owned Government corporations is offset because it is treated 
as a negative buiget expenditure when received ty the corporations. 
Less than $500,000, ; 
Revised. 
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Table 1.- Summary of Federal Securities 
(In millions of dollars) 
End of Total outstanding Interest-bearing debt — Matured debt and debt bearing no interest 
fiecal aii — - es aan e Public debt = Im 
year or c c Total securi- 
month samen debt cocuri-| "** debt eecuri- Total | Maturea | Mone Other | ties 2/ = 
ties 2/ ties 2/3/ Fund 4 5/ (matured ) 
258,376 | 258,286 90 | 255,197 | 255,213 @& | 3,279 | 3,273 | 232 | 1,726 | 1,228 6 1947. 
252 , 366 252,292 3 250, 250 ,063 69 2,234 2,229 | 280 | 1,161 788 5 1948. 
252,798 252,770 27 250, 250,762 2h 2,012 2,009 | 245 1,063 701 3 1949. 
257,377 257,357 20 255,226 | 255,209 17 2,150 | 2,168 | 265 1,270 613 2 1950. 
255,252 255,222 29 252,879 | 252,852 27 2,372 | 2,370 | 512 1,283 575 2 1951. 
259,152 259,105 46 256,907 256 ,863 yb 2, 2he 2,ek2 | 4&9 | 1,27% 550 1 1982. 
266 ,123 266,071 52 po Bc 263 , 946 51 2,126 2,125 | |} 1,302 525 1 1953. 
271,341 271,260 81 990 268,910 80 2,352 2,390 | 437 | 1,41 502 1 1954. 
| 
| | | 1953- 
279, 76% 279,214 551 278,452 277,912 539 1,313 1,301 238 | * 1,063 | 12 oil 
275,206 | 275,268 7 | 272,956 | 272,882 7 | 2,268 | 2,287 | 436 | 1,340 su | 1 - 
27h 92% 27h, Bk9 15 272, 706 272,632 7 2,218 2,216 | 35% 1,352 510 1 
27% ,859 27% , 782 77 272,612 272 ,536 76 2,267 2,266 | 38 | 1,352 509 1 ' 
270,312 270,235 TT 267 ,899 267 , 823 76 2,413 oe | 6 6H 506 1 } 
271,127 | 271,047 80 | 268,934 | 268,855 79 | 2,293 | 2,19¢ | 308 | 1,378 505 1 
273,555 273,475 80 271,359 | 271,260 19 2,196 | 2,195 | 260 | 1,¥i2 504 1 ’ 
271,342 271,260 81 268,990 268,910 80 2,351 2,350 | 437 | 2,412 502 1 J 
271,005 270,984 21 268,699 268,681 19 2,305 2,303 | 362 Ljeee | 499 2 § 
27s ,982 27,955 27 272,719 | 272,693 26 2,263 2,262 | 342 | 1,426 495 1 - 
274,838 274,810 29 272,467 272, ¥4o 27 2,371 2,370 | -. 1,538 493 1 n 
278,786 | 278,752 34 276,432 | 276,400 33 2,353 | 2,359 | 318 | 1,5%6 | 490 1 D 
278,888 278,853 34 276,545 276,512 33 2,343 2,342 | 299 1,553 490 1 
278, 78% 278,750 | 34 | 275,764 275,731 33 3,020 3,019 | 1,003 1,528 | 488 1 
Source 
| | | 1/ Ir 
Source: Daily Treasury Statement. pursuant to provisions of the Bretton Woods Agreements Act. The 2/ Co 
Includee certain obligations not subject to statutory limitation. notes bear no interest, are nonnegotiable, and are payable on demend. 
For amounts subject to limitation, see page 1. Similer notes issued to the International Benk and outstanding 
2/ Excludes guaranteed securities held by the Treasury. 1947-1949 are included under "Other." 
For current month detail, see “Treasury Survey of Ownership." 5/ Includes savings stamps, excess profite tex refund bonds, currency 
4/ Special notes of the United States iesued to the International items, and notes issued to the International Benk (see footnote +). 
Monetary Fund in payment of part of the United States subscription, For current month detail, see "Statutory Debt Limitation,” Table 2. 
Table 2.- Interest-Bearing Public Debt 
(In millions of dollars) a 
Public issues fiec 
Total or m 
Ei of oe 4 Marketable Nonmarketable 
fiscal pearing | Total | Treasury bonis T | nrmea | TFeaeury Special 
yeer or | public public Certif- Other Uv. S. Treasury forece bonds, Other issues 
month dett issues | Total | Bills | icates | Notes | Bank Bank re-| bonds | Total | savings| savings | jieaye | invest- 1947... 
eligi- |strictea| 2/ bonde | notes | bonds | ment 1948... 
ble | | series 1949... 
T 1950... 
IPT 6. oc 000. 255,113 | 227,747 | 168,702| 15,775 | 25 8,1k2 | 69,686 | 09,636 | 166 | 59,045| 52,367; 5,560 | 1,793 - | 325 | 27,366 
198........ 250,063 | 219,852 | 160,346| 13,757 22 588 11;375 | 62,826 | 49,636 | 166 | 59;506| 53,27%| 43308 | 959 | 326 | 30,221 neers 
RS 250,762 | 217,986/ 155,147| 11,536 | 29,427 | 3,596 | 60,789 | 49,636 | 162 | 62,639/ 56,260) 4,860 | 396 954 | 369 | 32,776 1952 
1950....0%%6 255,209 | 222,853] 155,320| 13,533 | 18,418 | 20,404 | 53,159 | 49,636 | 160 | 67,564) 57,536 8,472 | 297 285 | 32,356 1953 
Misisesece 252,852 | 218,198| 137,917| 13,618 | 9,509 | 35,806 | 42,772 | 36,061 | 156 | 80,281/ 57,572) 7,818 | 47 | 14,526 | 319 | 34,653 1954 
ee 256,863 | 219,124) 140,407| 17,219 | 28,423 | 18,963 | 46,200 | 27,460 | Ike | 78,717| 57,685) 6,612 - | 14,046 | 373 | 37,739 3 1953-De 
1953+. 2-200. 263,946 | 223,408| 147,335| 19,707 | 15,854 | 30,425 | 63,980 | 27,265 | 2b | 76,073) 57,886) 4,453 - | 13,288 | 's7 | 40,538 195h~Ja 
1M. ..00 0: 268,910 | 226,681) 150,354) 19,515 | 18,405 | 31,960_| 71,706 | 8,672 | 96 | 76, 58,061| 5,079 - | 12,775 | si | 42,229 Te 
Dedt peak : 
Feb. 1946.| 277,912 | 257,016! 199,810| 17,032 | 41,413 | 19,552 | 68,207 | 53,427 | 180 | 57,206 48,692 | 8,043 ° - | 471 | 20,897 Ps 
1953-Dec....| 272,881 | 231,684 / 154,631/ 19,511 | 26,386 | 31,406 | 63,820 | 13,400 107 TT ,053 37,710 | 6 ,026 - | 12,902 416 | 41,197 Ma, 
1954-Jan....| 272,632 | 231,623) 154,631| 19,512 | 26,386 | 32,429 | 63,820 | 13,398 | 96 | 76,992) 57,736| 5,956 - | 12,889 | %12 | 41,009 ss 
Febd....| 272,536 | 231,466/ 154,500) 19,510 | 25,278 | 26,866 | 74,078 | 8,675 9 | 76,965) 57,797; 5, - | 12,870 | 410 | 41,070 Ju 
Mar....| 267,823 | 226,821/ 150,081) 21,013 | 19,377 | 26,767 | 74,134 | 8,676 | 96 | 76,739| 57,902} 5,581 - | 12,866 | 412 | 41,002 Ay 
Apr....| 268,855 | 227,806] 151,104) 22,014 | 19,377 | 26,809 | 74,133 | 8,674 96 | 76,702| 57,967} 5,500 - | 12,826 | 422 | 41,049 Se 
May....| 271,280 | 229,913| 153,325| 22,019 | 18,577 | 32,923 | 72,036 | 8,674 96 588 :025| 5,346 - | 12,812 | 407 | 41,367 Oc! 
June...| 268,910 | 226,681/ 150,354%/ 19,515 | 18,405 | 31,960 | 71,706 | 8,672 96 | 76,326 | 5,079 - | 12,775 411 | 42,229 Yo 
July...| 268,681 | 226,528) 150,342) 19,512 | 18,405 | 31,964 | 71,706 | 8,671 8 | 76,186) 58,005; 4,993 - | 12,771 | 417 | 42,152 Dec 
Aag....| 272,693 | 230,214) 154,020) 19,508 | 18,277 | 31,967 | 75,512 | 8,672 & | 75,19%| 58,078) 4,929 -| 12,767 | 419 | 42,479 | 
Sept...) 272,440 | 230,033! 153,963| 19,510 | 18,284 | 32,001 | 75,512/ 8,671 85 | 76,070) 56,088) 4,89 | -| 12,734 | 419 | 42,407 Source: 
Oct....| 276,400 | 234,161! 158,148) 19,509 | 16,184 | 36,188 | 75,512/ 8,669 8 | 76,018; 58,126) 4,766 -| 12,701 | 422 | 42,238 VY ee! 
Nov....| 276,511 | 234,160) 158,152| 19,507 | 18,184 | 36,196 | 75,512| 8,668/ 8 58,186) 4,704 -| 12,693 | %e5 | 42,352 2/ Tot 
Dec....| 275,731 | 233,165| 157,832} 19,506 | 28,458 | 26,033 | 76,0b4/ 5,706) 8 | 75,333| 57,672) 4,548 -| 12,681 | 433 | 82,566 / Ine! 
ov i | 
Source: Daily Treasury Statement. feiture of collateral; (3) they might hold a limited amount of such 
V Issues which commercial banks (banks accepting demand deposits) were not issues for trading purposes. Effective January 1, 1955, the restric- 
permitted to acqu © prior to specified dates, except that: (1) con- tions on bank ownership were removed from the last of these issues 
currently with the 4th, 5th, and 6th War Loans ani the Victory Loan, (see “Debt Operations,” Table 1). 
they were permitted to subscribe for limited investment of their savings 2/ Consists of postal savings end Panama Canal bonis. 
depoeite; (2) they might temporarily acquire such issues through for- z/ Consists of depositary bonds. 
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Table 3.- Special Issues to United States Government Investment Accounts 
(In millions of dollars) 
sailins 
bi Federal pm vee Federal Government a . ational Postal 
a Deposit Federal Savings employees ormmen Service 
Ineurance | ome and ani loen | retire- Life Life Savings Other 
Corpore- — Survivors | Insurance | sont Insurance | Insurance _ 2/ 
Insurance Corpora- Fund 
ig bite Trust Fund | tion oe —_ 
408 - 7,104 é2 2,460 1,254 6, 47% 1,628 30 
549 37 7,709 qT 2 ,823 1,286 6 ,935 1,912 soe 
666 u7 9,003 5 3,270 1,318 7,2 1,952 1 
808 ug 10, 19 3,817 1,292 5,342 1,802 6 
868 Tl 12,096 86 4,391 1,300 5,436 706 23 
888 50 Us ,087 19 5,014 1,300 5,191 552 9 
86 50 15,532 61 5,602 1,299 5,269 J 452 32 
892 232 17,054 oe 5,854 1,234 5,272 213 a4 
&3 53 16,006 60 5,645 1,219 5,219 358 8 
875 Us 15,860 62 5,647 1,217 5,209 346 10 
880 204 15,898 63 5,649 1,213 5,189 309 ah 
880 228 16,063 65 5,647 1,209 5,169 272 22 
885 232 16,309 66 5,645 1,205 5,149 251 4g 
882 237 16,538 68 5,644 1,201 5,129 229 55 
892 232 17,054 Sh 5,854 1,234 5,272 213 ok 
892 248 17,124 & 5,887 1,229 5,272 220 ou 
892 247 17,27 8 5,886 1,226 5,262 213 T 
893 246 17,357 8 5,886 1,223 5,252 206 g2 
896 2he 17,333 86 5,917 1,220 5,252 186 92 
88e 262 17,333 88 5,9 1,218 5,2h9 164 108 
December.. | 42, 860 263 17,577 91 5,918 1,216 5 ,2he 164 91 
Source: Daily Tr y Stat t funde, Farm Tenant Mortgage Insurance Fund, and Veterans’ Special Term 
vm 1/ Inclufes Canal Zone Postal Savings System. Insurance Fund. 
2/ Consists of Adjusted Service Certificate Fund, various housing insurance 
d. 
Table 4.- Computed Interest Charge and Computed Interest Rate on Federal Securities 
(Dollar amounts in millions) 
Total interest-bearing securities Computed annual interest rate 
secant Computed annual Public debt 
pn End of ooronentans See OS ee Marketable issues pon 
pone -Je* | Public dent Public debt a Total po aa 
and - 
cot ommems_ | Taete | cetemmems | Mitts esourt> | res*| noxas | sua | corttt- | satan | Prosrrr tie 
ial ties 1/ ties 1/ ties 2/ 3/ icates bonds 
es 
IGN. sisteiaeed 255,197 255, 5,376 5,37% |] 2.107 | 2.107 | 1.871 382 -875 | 1.448) 2.307 2.593 2.510 | 1.758 
eee 250,132 250,063 5,457 5,455 || 2.282 | 2.18 | 1.942} 1.014 1.082 | 1.204) 2.309 2.623 2.588 | 1.92% 
ae eee 785 f 5, 5,606 |} 2.236 | 2.236 | 2.001] 1.1 1.225 | 1.375] 2.333 2.629 2.596 | 2.210 
56 WD. th cventes 255,226 255,209 5,613 5,613 |} 2.200 | 2.200 | 1.958] 1.187 1.163 | 1.34%] 2.322 2.569 2.589 | 2.684 
TY Wh .ctnontnnse 252,879 252, 5, 5,740 || 2.270 | 2.270 | 1.981 1.569 1.875 | 1.399] 2.327 2.623 2.606 | 2.656 
76 a 256 ,907 256 ,863 5,982 5,981 |} 2.329 | 2.329 | 2.051) 1.711 1.875 | 1.560| 2.317 2.659 2.675 | 2.578 
56 ) RSS 3,997 263; 6,432 6,432 |} 2.438 | 2.438 | 2.207] 2.25% 2.319 | 1.75%) 2.362 2.720 2.746 | 2.575 
53 WR, .sxesdbece »990 268,910 6,300 6,298 | 2.342 | 2.342 | 2.083 843 1.928 | 1.838) 2.440 2.751 2.671 | 2.547 
39 : 1953-December..| 272,956 272,881 6,587 6,505 |} 2.42% | 2.41% | 2.170] 1.510 2.482 | 1.765) 2.393 2.725 2.7%7 | 2.552 
3 1954-January 272,706 272,632 6,577 6,575 || 2.432 | 2.412 | 2.164] 1.465 2.482 | 1.765] 2.393 2.733 2.746 | 2.551 
29 February..| 272,612 272,536 6,585 6 2.416 | 2.416 | 2.168] 1.306| 2.319/ 1.831/ 2.69 | 2.739 | 2.7 | 2.550 
- March..... 267,899 267, 8&3 6,412 6,410 |} 2.39% | 2.39% | 2.220} 1.128 2.263 1.832] 2.430 2.742 2.74% | 2.550 
April..... 268,934 268, 855 6,400 6,398 || 2.380 | 2.380 | 2.097] 1.015 2.263 | 1.832] 2.430 2. Teh 2.743 | 2.549 
oT pee 271,359 271,280 6,368 6,366 || 2.347 | 2.347 | 2.041 -959 1.934 | 1.839) 2.439 2.747 2.740 | 2.548 
09 June...... 1990 268,910 6,300 6,298 || 2.342 2.342 | 2.043 -Oa3 1.928 1.838; 2.440 2.751 2.671 | 2.547 
70 July...... 268 699 268,681 6,272 6,271 || 2.334 | 2.334 | 2.027! .725| 1.928] 1.838) 2.440 | 2.753 | 2.671 | 2.689 
02 August 272,719 272 ,693 6,251 6,250 || 2.292 | 2.292 | 1.960] .759 1.299 | 1.838) 2.626 2.755 2.667 | 2.633 
19 September.| 272,467 272, 4h 6,272 6,2711|| 2.302 | 2.302) 1.977 .899 1.292; 1.838) 2.426 2.757 2.667 | 2.628 
57 October. . 276,432 276 ,400 6,352 6,351]} 2.2968 | 2.298| 1.978) .982 1.292 | 1.813) 2.426 2.79 2.669 | 2.615 
29 November. . 45 511 6,359 6,359|| 2.300 , 2.300/ 1.980 998 1.292; 1.833) 2.826 2.761 2.667 | 2.618 
52 December..| 275,764 275,731 6,316 6,315|| 2.291 | 2.291/ 1.963] 1. 1.255| 1.795] 2.480 2.766 | 2.664 | 2.613 
79 ree 
07 Source: Daily Treasury Statement. in computing annual interest charge and annual 
38 1/ Exclutes guaranteed securities held by the Treasury. 4/ The annual interest charge and annual interest rate on United States 
,) 2/ Total includes "Other bonds"; see Table 2. savings bonds are computed on the basis of the rate to maturity applied 
3/ Included in debt outetanding at face amount, but discount value is used against the amount outstanding. 
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Table 5.- Treasury Holdings of Securities Issued by Government 
Corporations and Other Agencies / 
(In miliions of dollars) 
Export- Federal Housing Recon- Rural Secre- 
Eni of Commodity | Defense Import National | Foreign ant Home | Public | struction] Electri- | tary of | Tennessee| 
fiecal Total [Credit | Production | Bank of Mortgage | Operations! pinence | Housing | rinance | fication| Agri- | Valley | Other 
year or ~ | Act of 1950) Weshington| Assccie- | Adminie- | saminis- | Mdmimie-| corpora- | Adminis- | culture | Authority! 2/ 
month tion 2/ 3/ tion 4/ tration 3/] trator 6/ | *retion | tion 7/ | tration 
510 - 516 - - - 347 9,966 - - 56 550 
4bo - 971 - - - 362 aie’ 718 - 4 2h 
1,669 - 914 . Tee - 337 ‘ 1,015 - 52 226 
3,193 - 964 - 964 1 349 1,456 1,262 65 4g 100 
2,555 158 1,040 1,549 1,097 30 489 27% 1,540 ns hl 207 
1,970 395 1,088 2,038 1,150 4h 655 197 1,752 131 39 178 
3,612 416 1,227 2, ek6 1,189 67 655 159 1,950 171 34 270 
4,180 773 1,347 2,233 1,203 103 215 154 2,117 226 29 369 
3,948 501 1,502 2,396 1,196 92 537 157 2,033 2b 29 322 
4,103 SAT 1,464 2,397 1,197 98 509 157 2,088 2h1 29 321 
3,147 564 1,462 2,37% 1,198 98 417 157 2,067 206 29 321 
3,183 608 1,388 2,314 1,199 103 422 uke 2,067 226 29 346 
3, 48s 625 1,393 2,234 1,199 103 296 142 2,117 226 29 346 
& 043 667 1,403 2,232 1,201 103 294 89 2,117 226 29 346 
4,180 773 1,347 2,233 1,203 103 215 154 2,117 226 29 369 
bina 4 ,290 798 1,330 2,255 1,204 107 237 154 2,136 197 19 37% 
Aug....| 15,027 6,266 Bho 1,332 2,235 1,205 107 168 148 2,136 197 19 37% 
Sept... 166 6,341 901 1,354 2,323 1,206 107 165 - 2,136 197 19 416 
Oct.... | 15,405 6,460 943 1,354 2,326 1,207 17 165 - 2,176 222 19 416 
Hov.... | 14,463 5,381 986 1,343 2,415 1,207 117 145 - 2,176 257 19 416 
Dec....| 14,633 5,532 991 1,354 2,449 1,208 11s 4) . 2,176 257 14 448 
Source: Daily Statement. was transferred from the Reconstruction Finance Corporation, and 
housing loans for educational institutions beginning July 1951. Notes 


1/ The securities shown in this table were issued to the Treasury to fi- 
nance Government corporations amd other agencies vith the Treasury 
iteelf raising the necessary funis through public debt operations. To 
avoid duplication, these securities are not included in the guaranteed Y 
debt outetanmiing as shown in preceding tables. 

Consists of notes of the Secretary of the Interior (Defense Minerals 
Exploration Administration), Export-Import Bank of Washington, the 
Administrator of the General Services Administration (defense materials 
procurement), the Secretary of the Treasury (Reconstruction Finance 
Corporation obligations prior to October 1953), ami the Secretary of 
Agriculture beginning June 1954. 

Exclutes securities issued unmier Defense Production Act. 

From September 1950 through July 1954, consists of notes of the Housing 
and Home Finance Administrator issued to borrow for the Association. 
Beginning August 1954, consists of liabilities taken over by the 
Association from the Administrator in accordance with Public Law 560, 
approved August 2, 1954, and notes issued by the Association under 
authority of that act; and beginning September 1954 also securities 
transferred from the Reconstruction Finance Corporation (see footnote 7). 
Prior to September 1950, the Association was financed from funds of the 
Reconstruction Finance Corporation, which owned the capital stock. 

And the predecessor Mutual Security Agency. 

Consists of notes issued to borrow for the slum clearance program, the 
prefabricated housing loans program beginning September 1950 when it 


iesued to borrow for the Federal National Mortgage Association are 
shown under the Association in a separate column (see also footnote 4). 
Excluies securities issued under Defense Production Act of 1950 (see 
footnte 2); incluies securities issued under Federal Civil Defense 
Act of 1950 through November 1953, after which they were taken over by 
the Secretary of the Treasury, pursuant to the act approved July 30, 
1953 (67 Stat. 230), and are incluwied under "Other." During September 
954, under Reorganization Plan No. 2 of 1954, the remaining securities 
issued by the Corporation to the Treasury were transferred as follows: 
$42 million to Zxport-Import Bank of Washington, $92 million to Federal 
National Mortgage Association, and $14 million to Small Business 
Administration. 
For Farmers’ Home Administration program. 
Consists of notes issued by Federal Farm Mortgage Corporation and Home 
Owners* Loan Corporation prior to 1950, Virgin Islands Company, 1945-49, 
Secretary of the Army (Natural Fibers Revolving Fund) 1949-51, Secretary 
of the Treasury (activities unfier Federal Civil Defense Act of 1950 
transferred from the Reconstruction Finance Corporation) beginning 
December 1953, and Small Business Administration beginning September 
1954; advances under agreements with Veterans’ Administration for 
direct loan program beginning August 1950; and interim reveme bond 
issued by Saint Lawrence Seaway Development Corporation, November 1954. 
Notes outetanling in the amount of $9,365 million, incl: 
were canceled on June 30, 1948 (62 Stat, 187). ” ns 


Table 6.- Status of the Account of the Treasurer of the United States 
(In millions of dollars) 


2/ 


ee 


2/ 


ek 


20/ 























End of fiscal — De _ | Balense in 
se ite in Othe: 
cuat. avanti ‘ Bullion, coin, and currency | Deposits in Federal Reserve Banks a | penn Liebtlities | —— . 
otal Gola Other Available In process depositaries | and v. s. 
funds of collection 1/ B collections | 

3,730 1,023 232 1,202 - 962 310 422 3,308 
5,370 1,073 191 1,928 123 1,773 283 438 4 932 
3,862 1,022 219 438 103 1,771 309 392 3,470 
5,927 1,052 191 950 143 3 ,268 323 410 tie 
7,872 1,046 176 338 250 5,680 =| 360 sub} (7,357 
7,482 1,009 194 333 355 5,106 | 48h sz | ~SCsG, 969 
5,096 98h 161 132 210 3,072 538 426 | 4 ,670 
7,243 497 191 875 27h  ,836 570 476 6, 766 
5,014 484 160 346 131 3,358 | 536 437 4,577 
4 452 490 179 4Os 363 2,406 609 408 | 4 O's 
5,385 496 189 548 167 3,458 527 397 4,988 
6,821 495 191 Te2 462 4,379 572 467 6,355 
5,255 4o 186 579 180 3,273 545 468 4 , 787 
5 , 886 489 1ge 422 146 4,095 5h2 399 | 5,487 
7,243 497 192 875 27% 836 570 476 6,766 
4, 720 496 164 727 196 2,538 | 599 u95 | kh 
5,884 500 172 5 101 4,078 521 426 5,457 
5,529 490 158 TOs , 170 3,69 | 538 =. | hh 
7,057 489 176 736 175 4,936 545 394 | 6,663 
7,622 489 1B 69h 137 5,588 545 318 =| 7,308 
5,346 | 489 166 563 baa 3,461 554 164 | 5,180 


Source: Daily Treasury Statement. 
































1/ On account of withheld taxes and sales of Government securities. 
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mannene STATUTORY DEBT LIMITATION 
The Second Liberty Bond Act, as amended (31 U.S.C. except that thie amount was increased by $6 billion be- 
757 b), provides that the face amount of obligations issued ginning on August 28, 1954, and ending on June 30, 1955, 
under authority of that act, and the face amount of by Public Law 686, approved August 28, 1954 (68 Stat. 895). 
—— obligatione guaranteed as to principal and interest by Obligations issued on a discount basis, and subject to 
the United States (except guaranteed obligations held by redemption prior to maturity at the option of the owner, 
~ ja the Secretary of the Treasury), shall not exceed in the are included in the statutory debt limitation at current 
aggregate $275 billion outstanding at any one time, redemption values. 
550 Table 1.- Status under Limitation, December 31, 1954 
= (In millions of dollars) 
ao Maximum amount of securities which may be outstanding at any one time, under limitetion imposed by the act 
pens of June 26, 1946 (31 U.S.C. 757 b), as increased temporarily by the act of August 28, 195h..........ccccceccccceccceceees ee ne ria Peete 281,000 
om Amount of securities outstanding subject to such statutory debt limitation: 
321 U. S. Government securities issued under the Second Liberty Bond Act, as amenied..... ee NS feepy Nene Be Bets snbcescessbibacainy aoe 
in Guaranteed securities (excluding those held by the Treasury).........-0s0cccccccccccccccccevececesecesccececes cies ckubesiea nies 34 
346 Total amount of securities outstanding subject to statutory debt limitation..............-ssseecereseeereeeeeees bubbaiobpond porsasbsbnse, «-/ 990,R08 
346 bd hs ars 
a Balance issuable under Limitation.......cccccccccccsnccccccccccsceccceceseserssscsssessee WYTTITITITITITTT TTT Tir orccccecccocs 2, Tbh 
37% a 
= Source: Bureau of the Public Debt. 
4 
416 
= Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 
Outstanding December 31, 1954 
a (Im millions of dollars) 
— Subject to Hot subject: to Poted 
“ Clase of security statutory debt statutory debt outetanding 
ty limitation limitation 
si Public debt: 
Interest-bearing securities: 
aca Marketable: eee tl 
Treasury bills........ 23 oy ? 
aoe Certificates of indebtednes 28,458 - 28,458 
Treasury notes...... 28,033 ° 28,033 
Treasury bonis - bank s ~ 76, Obb 
Home bonds - bank restricted 1/ 5706 ° 5706 
248-19, Postal savings and Panama Canal bonds ° 8 & 
ied Total marketable....... pcpihha dl sticks kan ACAniNetah oRGthues~cccvanecsses ite 157,77 & 157,832 
i Nonmarketable: 
U. S. savings bonds (current redemption value)........cecsese-eseccccccsccevecs 57,672 - 57,672 
" DAE MINE CUBED). voncs nccuccedccabbateceabcdbebeeacsesteccceccs ovsbbss ie ee - a 
Depositary bonds......sseeeeees ad 
1954. Treasury bonds, investment Series......sccccecerccccecererecesetercceccseeeeees 12,681 - 12,681 
rest, 
Dotad: MeN WMAGs osc cc dcdwesdeccdcccccececéeviccecesesessccoecocecccesocece 75,333 - 75 5333 
Special issues to Government agencies ami trust funds.........0.0.esecececccececes 7 42 ,566 - hi ,566 
“pia Total interest-bearing Securities. .....cccccccccccccccccccesecccccccececesccccececs 275 ,646 8 275,732 
om Matured securities on which interest has coased.....ccccccecccccccccececccccecscecesese 999 A 1,903 
Debt bearing no iaterest: 
Wate: DIN NOD SRO. co. c.cracndarivnsdiesnibeebecnedecencocecesecncseotas 48 - LB 
08 Excess profite tax refund DOMES.....cccccccccccccecccccceseeeeseserereseresereseses 1 - 1 
32 Special notes of the United States: 
70 International Monetary Fund Series........sccccececccccecccccecerccscccncccsees 1,528 - 1,528 
17 United States notes (less gold reserve)....cccccccccccccccvesccerccecersscceseseces - 191 191 
57 Deposits for retirement of national bank and Federal Reserve Bank notes........ FR - 2he ake 
é9 Other debt bearing no interest..........+ PPPTTITITITiTiriry PPPUrey PTTT TITTY TTT TT - 6 6 
by Sota Gas IN A ES a oii oss cagcaaigcecinacanhs staked deeess coccccadaciaes 1,577 439 2,016 
TI Sethe be MN OATS BOTA icsaciancsasincepuedabiadsdbciaabhohesesseessensenbes 278,222 528 278,750 
4 Guaranteed securities: 2/ 
55 Interest-bearing......... icehieweeses oiinatnaa ARSE ey ay PS ee PEE TT: 33 - 33 
a Matured.......++.+- orecccececes ereccccces ocececccccescceces ee ccccecesocecocscesescceces 1 - 1 
| Total guaranteed securities...:........ opevaauees PRES Seay & didibtia dite. cos donepuied 3h - 3h 
ob Total public debt and guaranteed securities............+- PTS RT CE SO a RE 278,256 528 278, 78 
57 
45 Source: Bureau of the Public Debt. Treasurer's Account," Table 2, footnote 1, The last of the bank re- 
63 1/ Tesues which commercial banks may not acquire prior to specified dates stricted issues were made bank eligible effective Janvery 1, 1955. 
304 (with minor exceptions); for definition, see "Debt Outstanding and 2/ Exclufes guaranteed securities held by the Treaswy. 
80 . 
es 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 


and Outstanding December 31, 1954/ 
(Im millions of dollars) 












































smount of maturities Date Amount of maturities | pate 
Callable isouss | Dem re: Callable issues | Denk re. 
Year Fixed Classified ty squuee Year Fixed classified ty pore 
and Description of security 2/ matu- | year of: tenes and Description of security 2/| wat. | year of: Sane 
month rity ; bank month rity Final benk 
cali | matu- | sytethe . call | mate- | siietble 
rity | 3/ rity |3/ 
1955 1958 
POO o:. (UDI ddesccccdvcddectccoccécinsel 6,000 - © 4 sbsdees Mer.. | 2-1/2% Bont - 3/15/56-58 - - | 1,0b9 | cccceee 
Pio Pic ccntanctvatecccecensenionnasel. Ge - o | eseaesé Apr.. | 1-1/2% Note - 4 /1/58-EA 383 - © | cccesce 
1-5/8 Certificate - 2/15/55-A| 7,007 - - eocnage 2-3/8 chanel bas 
June. | 2-3/0% Bond - 15/5 2 ° - cecccece 
Mpls IATA c tsspeivocevevteccenscensgnecet TO - - 2-3/M% Bont - 6/15/5863} = g19 ~ | eeseee 
1-1/2% Note - 3/15/55-4| 5,365 : - 
2-7/8% Bond 4/ - 3/15/55-60|] 2,612 - - Oct.. | 1-1/2% Note - 10/1/58-BO 121 - - eoceces 
js Certificate - 3/22/55-C| 3,734 - - 
(Tax Anticipation Series) Dec.. | 2-1/2% Bom - 12/15/58| 2,368 - . eamieée 
May.. |1-1/84 Certificate - 5/17/55-B| 3,886 - - eis wade Potal.ccccccccccccesscescce| TyllT 919 1,449 
Aug.. |1-1/8% Certificate - 8/15/55-D| 8,482 - - daibinne 
Dec... |1-1/4% Certificete - 12/15/55-E| 5,350 - - eoeecee 
1-3 /b% Note ° 12/15/55-B| 6,854 - - soceces 
Dade occccsececesssicocsccdsccseseel - - 
1959 
Febd.. | 1-7/8% Note - 2/15/59~A | 5,102 - - soccees 
1956 Mar.. | 2-3/8% Bond - 3/15/5159 | - - RT | veeveee 
ie 2<1 /ot Ror a S15 /56-5* - | 1,440 - ecceccce 
rane! sitters SIMD F Apr.. | 1-1/2% Note - &/i/so-Fa| = 9 - i eee 
- <1/2% “Note wo Nh /56=z - . yabaads 
haroe BE/AF Sot Tat tied: June. | 2-2/k% Bond - 6/15, /59-€2 | - | 5,277 mit Pee 
ept. ane Bond - 9/15 /6-99 - gfe At Cenc Qe SPT pha aK 
O-1/b% Bona - 0/15 /56-50 - | 3,822 - hobeies “pt. | 2-3/k4 Bond - = 9/15/56 -59 - - g arn 
> : 2 " 2-1 /44% Bond - 0/15 /56=59 | - ~ 3,822 eeecece 
Oct.. |1-1/2¢ Hot - 10/1/56<" 5 - - eereeee 
Pe bad Oct.. | 1-1/2% Note - 10/1/59-m | 25 e - eececes 
MOURN odiccceccscsseccs Cesccocdess! lggen | Gnome . 
. , Dec.. | 2-1/4% Bond - 12/25/5062 | ~ | 3,465 - | csecece 
Dette cecavsageserecedeses | SD Fare 1 Splee 
| 
| 
1957 
Mar., |2-2/8% Bona - 3/15 /87-50 < 927 o3F coudeda 
2-7/8 Note ° 3/18 /ST-A| 2,997 - - weeeeee | 
Apr... |2-1/2% Note - b/i/oT-EA} = 532 - = | seoseee Hl rego 
Maye. |1-5/84 Note - 5/15/57-B) 4,155 - oT peamase Nov., | 2-1/9 Soni - u /15/60 | 3 ,806 . ~ | seeeeee 
| 
Oct.. [1-1/2% Note - — 10/1/5T-2 eek - ~ 1 seeeeee Dec.. | 2-3/Mf Bond - 12/15/60-45 | = | 2,485 ~ | seeseee 
| 
AMR cocckgeddeendeessesdsageemede: Gamt %T - WM scccicvcocee naman cree] 3,806 | 1,85 - 






































Footrotes at ent of table. (Continued on follewing page) 
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a DEBT OPERATIONS 
Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 
and Outstanding December 31,19542/ - (Continued) 
(In millions of dollars) 
ate Amount of maturities Bate Amount of maturities Sete 
enk re- bank re- benk re- 
trictea Callable issues Callable issues 
ee Year Fizea | classified ty | S*Ficte* |) v0, Fixe | Classified by | stricted 
ecome and Description of security 2/ matu- | year of: yr mente and Description of security 2/ matu- | year of: SS 
enk month rity bank month rity bank 
ligible iseues | iret — eligible iecues | wi ret a eligible 
a 1967 
BS A pad June.. | 3% Panama Canal bond - 6/1/61 50 ~ a eee June. ois Bond - Aza - ak 2,116 ene , 
2-1/2% Bond - 15/67-T2 - [1 - 1/555 
Pa Sept..| 2-3/s$ Bond - 9/15/61) 2,239 - _; ORS . hae 
Sept.| 2-1/2% Bond - 9/15/67-Te - |2,716 a i oe » 
Ay Nov... | 2-1/2% Bond - 12/15/61)11,177 - PF escvieve ais is oe 
Sieotee Dec..| 2-1/2% Bond - 12/15/67-T2 - 13,819 - 1/1/55 5/ 
Sotel..cecas PRE cbisdienohess 13,466 - . PARRRIRE 9 65, (1/352 
pr, el GO cho vnccccdtvcsccsccuiea’ - {8,422 | 2,116 
Bs 1962 
June..| 2-1/4% Bond - 6/15/59-62 - ©f SATE 1 occccee 
2-1/2% Bona - 6/15/62-67 -| 2,116 a hes 1968 
Dec..| 2-1/2% Bond - 12/15/63-68 - ed ee 
Dec... | 2-1/4% Bond - 12/15/59-62 - =| 3,86 |'.......- 
TOCAL. oc ccccccsccsoccece acccvpecd -| 2,116] 8,782 
1969 
«ile June.| 2-1/2% Bond - 6/15/64-69 - ~ 3,7 ieee 
~ June..| 2=3/4% Bond = 6/15/58-63 - - GID. nses Dec..| 2-1/2% Bond - 12/15/64-69 - oe Eo RRRO UE speedier. 
Aug... | 2=1/2% Bond - 8/15/63 6, The - o | ceceeee MN enc dics<aon ets Swetee 7 - - | 7,564 
Dec...| 2-1/2% Bord - — -| 2,826 o4- -eceve 
DAD ci codpcovodescsticsacatacsou eae 919 1970 
pari. Mar..| 2-1/2% Bond - 3/15/65-70 | = ae Beer 
eoesece 1964 
June..| 2-1/2% Bond - 6/15/64-69 -| 3,754 ME tetéens 1971 
seceeee Mar..| 2-1 Bond - 15/66- - - 2, FOL | cnceeee- 
v Dec 2-1/2% Bond - 12/15/6469 -| 3,830 “a i Soe it 
WA viccvace panen noegeneeks onve -| 7,584 - 
am 1gT2 
June.| 2-1/2% Bond - 6/15/67-Te - - | 1,888 1/1/55 5/ 
bah i a Sept.| 2-1/2% Bond - 9/15/67-Te - - | 2,716 OGRE, 
ween 5 
~ Mar... | 2-1/2% Bond - 3/15/6570 -| 4,78 3 eee Dec..| 2-1/2% Bond - 12/15/67-72 | - - | 3,819 | 1/1/55 5/ 
Dec. 2-3/4% Bond - 12/15/60-65 ‘“ ar 1,485 ye, aA DOURR SG Fos cc ccccdcdecdsecessundss - - 8,422 
Potal...... mbaaatiente Walshe cudnbers -| 4,718] 1,485 
1978 
June.| 3-1/4%% Bond - 6/15/78-83 - |1,606 iy ROP ore 
1966 1983 
Mar...) 2-1/2% Bond - 3/15/66-71 -| 2,962 ee June.| 3-1/%% Bond - 6/15/78-83 - - 1,606 | ...... az 
eaceges Jource: Daily Treasury Statement and Bureau of the Public Debt. status, sce "Treasury Survey of Ownership." 
1/ Excludes postal savings bonis. 2/ Bank restricted issues may not be acquired by commercial banks (with 
re 2/ It should be noted that callable issues appear twice in this colun, minor exceptions) prior to specified dates; for definition, see 
once in the year of first call and agein ir the year of final matu- "Debt Outstanding em Treasurer's Account,” Table 2, footnote 1. 
rity. Calleble issues with respect to which a definite notice of 4/ Called on November 15, 1954, for redemption on.March 15, 1955. 
call has been made, however, are listei as fixed maturities. For 5/ On December 27, 1954, the Treasury announced the remcval, effective 
date of iasue of each security, see "Market Quotations"; for tex January 1, 1955, of the restriction on bank ownership of this ‘seve, 
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DEBT OPERATIONS 
Table 2.- Offerings of Treasury Bilis 
(Dollar amounts in milltons) 
Description of new issue Amount Totel umma- 
maturing on tured issues 
Iesue date Maturity neon & xmount of maount of bids accepted iseve date outstanding 
date days bids Total Qn compet- | On nomcampeti- || In of new after new 
maturity | tanterel amount itive basis | itive besis 1/ || exchange || offering issues 
4 91 2,448.7 1,500.9 1,274.6 226.3 29.9 1,502.2 19,510.3 
12 Je 2,427.8 1,500.8 1,239.2 261.5 48.8 1,500.8 19,520.2 
18 91 2,353.5 1,500.8 1,243.6 257.2 54.5 1,501.4 19,509.6 
26 92 2,295.7 1,501.0 1,284.7 216.3 221.5 1,502.8 19,507.8 
2 91 2,347.1 1,500.2 1,261.8 218.5 250.9 1,500.5 19,507.5 
9 91 2,243.1 1,502.4 1,302.3 200.1 163.2 1,500.2 19,509.8 
16 91 2,460.6 1,500.2 1,216.5 283.8 38.0 2,500.6 19,509.4 
23 91 2,240.6 1,500.2 1,221.6 278.6 7 1,501.0 19, 508.6 
30 91 2,141.4 1,501.9 1,313.2 188.6 157.8 1,500.6 19,509.9 
6 91 2,213.3 1,500.3 1,312.4 127.9 260.7 1,500.5 19 ,509.6 
13 91 2,137.1 1,500.0 1,299.7 200.3 31.3 1,500.3 19,509.4 
20 o1 2,1%.1 1,500.3 1,255.2 265.1 131.3 1,500.5 19,509.2 
27 91 2,121.5 1,500.2 1,285.9 214.4 135.8 1,500.2 19 ,509.2 
3 91 2,184.7 1,500.9 1,293.5 207.4 104.8 1,500.9 19,509.2 
10 8) 2,215.1 1,500.5 1,251.0 249.5 116.3 1,500.8 19,509.0 
17 91 2,116.9 1,500.4 1,252.0 248.4 142.4 1,500.8 19,508 .6 
24 90 2,126.2 1,499.8 1,276.2 223.8 172.2 1,501.0 19,507.4 
3 91 2,142.5 1,500.4 1,299.6 200.8 188.6 1,500.2 19,507.6 
10 91 2,111.5 1,500.0 1,276.9 223.0 140.6 1,502.4 19 ,505.1 
17 91 2,200.4 1,500.6 1,240.4 260.2 138.5 1,500.2 19 ,505.5 
2h 91 2,385.9 1,501.7 1,232.0 269.7 199.0 1,500.2 19,507T.0 
31 91 2,454.6 1,500.9 1,288.0 212.9 143.1 1,501.9 19,506.0 
7 91 2,326.8 1,500.1 1,309.5 190.6 34.7 1,500.3 19,505.8 
1s 91 2,356.1 1,500.6 1,272.6 228.0 28.3 1,500.0 19,506.4 
JOR. 2OPrccccccccece Apr. 21 91 2,459.5 1,500.6 1,252.8 247.7 57.0 1,500.3 19 ,506.7 
HR. MDircccseccves Apr. 28 91 2,450.0 1,500.2 1,259.7 20.5 273.1 1,500.2 19 ,506.7 

































































On total bids accepted - On competitive bids accepted - 
Issue date aut High low 
per hundred rate 2/ Price per hundred | Byuivalent rate 2/ | Price per huaired | Equivalent rate 2/ 
(Percent) (Percent) (Percent) 
W5b—Aus. Sars esereeeces 99.799 -T97 99.803 3/ -TT9 99.795 -811 
dug. RS RO 99.772 .892 99.810 - 743 99.769 -904 
BUR. Wessesececcees 99.773 -898 99.780 4/ -870 99.771 -906 
WAR, Beeccceccceses 99.749 -983 99.783 B49 99.745 998 
Ot) Mc deaseace 99.742 1.022 99.75% 2, 9B 99.738 1.036 
MEE RG ee 99. 7h3 1.016 99.750 6/ 989 99.742 1.025 
Bags. Woccrccccococe 99.741 1.024 99.752 -981 99.739 1.033 
a eee 99.751 -986 99.75% 973 99.749 -993 
BR, Mbbdsdeeccses4 99.751 -984 99.760 949 99.789 -993 
Oct, gheeeteseeroses 99.138 7 jp VU 4 2.2 4 
Oct. eee weer ereeee 9. . . . ° 
Gib. . Bhi sccanansodl 99.745 1.009 99.765 +930 99.743 1.017 
Get... Bhs casgece oben 99.746 1.006 99.756 965 99.743 1.017 
Sik, * “Racserttenened 99. 7h 1.023 99.755 8/ .969 99.739 1.033 
Ts ( deves dutegsen 99.765 -940 99.770 -920 99.764 Bed 
BEDS i Pbaveideesaned 99.765 931 99.715 9/ -890 99.762 gh 
Bs i déssbaees e 99.776 -897 99.782 872 99.771 -916 
BE.  Sacccrcceseces 99.7ThO 1.029 99.780 -870 99.735 1.048 
Wats > Becanadscscger 99.725 1.087 99.752 -981 99.720 1.108 
BOs . Widcccawiieuecs 99.685 1.247 99.750 -989 99.680 1.266 
Bb, Gy « ce sdvcdcece 99 .663 1.333 99.750 -989 99.661 1.341 
bs | Miiciakdeicesed 99.703 1.175 99.706 10/ 1.163 99.702 1.179 
WB-Tan. SpPocecccccecse 99.735 1.049 99.747 1,001 99.727 1.080 
~ Tesseeqensore 99.691 1.222 99.765 -930 a penn 
BN. 2ODscececcseses 99.64 1.407 99.697 n/ 1.199 99. ° 
TAN. 2TPeecececesees 99.659 1.349 99.671 12/ 1.302 99 .657 1.357 
Source: Byreau of the Public Debt. ¥ Except $570,000 at 99.770. 
1/ Tenders for $200,000 or less from any one bidder are accepted in full Except $50,000 at 99.946. 
} at average price on accepted competitive bids. 2 Except ——— at 99.785. 
2/ Rank discount basie. Except $ ,000 at 99.715. 
3/ xcept $205,000 at 99.925 and $600,000 at 99.810. L1/ Except $50,000 at .99.750 and $150,000 at 99.715. 
4/ Except $150,000 at 99,795. 12/ Except $900,000 at 99.750. 
5/ Bxcept $. ,000 at 99,782, $409,000 at 99,780, and $235,000 at 99.760, Pp Preliminary. 
6/ Except $100,006 at 99,7740, 
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L/ Consists of all public cash subscriptions and subscriptions by 
United States Government investment ite. 

2/ The 2-1/2% bonds dated February 15, 1953, were reopened with all the 
bonds of the series identical in all respecte, as an exchange offering 
for the 2-1/8% notes which matured December 1, 1953. Total exchanges 
in the two offi amounted to $2,368 million. 

3/ Holders of the 1-7/8 certificates which matured February 15, 1953, 
were offered a choice of exchanging the securities for either the one- 

year certificates or the five-year, ten-month bonis. 

Exchange offering available to owners of nonmarketable 2-3/4% Treasury 

Bonds, Investment Series B-1975-80, dated April 1, 1951. For further 

information relating to the original offering see Bulletin” 
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8/ Also designated tax anticipation certificates, acceptable at par plus 
accrued interest to maturity in payment of income ani profits taxes 
due March 15, 1954. 

9/ Subscriptions for amounts up to and including $100,000 were allotted in 
full. Subscriptions for emounte over $200,000 were allotted 67 percent 
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DEBT OPERATIONS 
Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 
po Date partes te ~ po al Al : 
ccaee dine of Description of security tendered ia In exchange | ALtotment 
opened ~— Maturity Firet call [oon 3/ | Eechenge | °** Vy pein nw dl 
. (In millions of dollars) 
2 “1/e$ Certit ‘~— | Sate o > See Serre - 8,124 - 8,114 
2/2/93 { SA3/23 Py fey ae iia 2/ id Wm “1 Gebiowe - &20 2/ - 620 2/ } a00:3/ 
4/ 4/1/53 | 1-1/2% Note - 4& eee: Neetu ee ~ 383 7, - - 383 2, 100 
4/13/53 5/1/53 | 3-1/4% Bond - 6 30yr ln 25 yr lem| 5,250 418 6/ | 1,188 48 6/ Vv 
5/20/53 eh 2-5/8% Certificate - 6 -B pies geo 0 - 4,858 - 4,858 100 
7/6/53 7 2-1/2% Certificate - 3 8/ Diu: -Ectleenereales 8,687 ~ 5,902 - 9/ 
8/5/53 8/15/53 | 2-5/8% Certificate - 8/15, Seats, ee eee - 2,788 - 2,788 100 
9/2/53 { 9/35, 2-5/8} Certificate - 9/15/54-8 Pe ee - | 4,726 - 4, 72h } 100 30/ 
9 2-7/8% Note - 3/15/5T-A fe ae ee ee - 2,997 - 2,997 
4/ 10, 1-1/2% Note - df. | A . 121 5/ - 21 5/ 100 
10/28/53 u af o3/t Pend oe Be /61 7 yr - “ee SE 12,543 fone 2,239 . we / 
12/18/53 {3 5/53 | 2-1/2% Bond 2 2AS/8 2/ | 537 10 » Saar - | 1,788 2/ - | 2,78 2/ } 100 42/ 
icate - - 7,007 7,007 
els» | { Shake |e eet > AN LTT 5 > | lier > falter |} ay 
ot 4 1-1/2% Note - & 5 yr - ug lg 100 
5//' 5/2 1-1/8 Note - 2/15/59-a kyr 9m 9,750 . az 2,205 . ie 14/ 
5/5/5% { 5/17/54 | 1-1/8% Certificate - 5/17 lyr - 3,886 - 3,886 } 100 43/ 
7/21/5% 8 3 Certificate - ie 6) hn 9,250 ~ 3,734 - 1y/ 
8/3/58 {8 raph cormtiete > ON a = | 3-35808/) > | 3gg8 ab/ } 100 a9/ 
- = n ad , - , 
9/23/54 978 1-5/8 Note - 5/15/57-3B 2 pad 7 nm 8,190 > 4,155 ed 20/ 
4/ 20/ 1-1/2% Note - 10 =E0 5S yr - 55 - saath 100 
8/15, 1-1/8% Certificate - 8/15, W/|ilyr - 4,9 - 4,9 
1i/ee/sh | {22/15 1-1/eh Certificate - 12/15, lyr - 5,359 - 5,359P 100 2)/ 
12/15, 2- Bond - 8/15/63 8 yr ~ 6,755 - 6,755 
2/15 1-5/8% Hote 3p “A lyr 12 siecancaialen - 8,462p - 8,k62p 
- 2 6 ieitidenke - | 3,792p - 3, 792 100 22/ 
ene || hope apie =: MBBS aR be | co pe | > | Soe 
Source: Bureau of the Public Debt. certificates or the seven-year, nine-month bonis. In addition, 


holders of the 2% bonds maturing June 15, 1954, and two issues of 
2-1/4% bonds called for redemption on June 15, » Were given an 
opportunity to exchange their holdings on February 15, 1954, for the 
2-1/2% bonds. 

Subscriptions for amounts up to and incluiling $10,000 were allotted 
in full. All other subscriptions were allotted 22 percent but in no 
case lees than $10,000, 

Holders of the 2-5/8% certificates maturing Jue 1, 1954, were offered 
a choice of exchanging the securities on May 17, 1954, for either the 
one-year certificates or the four-year, nine-month notes. 

Also designated tax anticipation certificates, acceptable at per plus 
accrued interest to maturity in payment of income ani profits taxes 
due March 15, 1955. 

Subscriptions for amounts up to and including $50,000 were allotted in 
full. Subscriptions for amounts over $50,000 were allotted 40 percent 
but in no case less than $50,000. 

The 1-1/8 certificates dated August 15, 1954, were reopened with all 
the certificates of the series identical in all respects, as an ex- 
change offering for the 1-7/8% notes vhich matured December 15, 1954, 
the 2% bonds which matured December 15, 1954, and the 2% bonis which 
were called for redemption on December 15, 1954, Total exchanges in 
the two offerings amounted to $8,477 million. 

Holders of the 2-5/8% certificates, maturing August 15, 1954, and the 
2-5/8% certificates, maturing September 15, 1954, were offered a 
choice of exchanging the securities on August 15 for either the one- 
year certificates or the six-year, three-month bonis. 

Subscriptions for amounts up to and including $50,000 were allotted in 
full. Subscriptions for amounts over $50,000 were allotted 50 percent 
but in no case less than $50,000, 

Holders of the 1-7/8% notes maturing December 15, 1954, the 2% bonis 
ma December 15, 1954, ani the 2% bonis called for redemption on 
December 15, 195%, were offered a choice of exchanging the securities 
for either the 1-1/8% certificates, the 1.1/%$ certificates, or the 
2-1/2% eight-year bonds. 

Holders of the 2-7/8% Treasury bonds of 1955-60, called for redemption 
on March 15, 1955, were offered a choice of exchanging the securities 
on February 15 for either the forty-year bonis or the one-year, one- 
month notes. At the same time holders of the 1-5/8% certificates 
maturing February 15, 1955, and the 1-1/2% notes maturing March 15, 
1955, were offered a choice of exchanging the securities on February 15 
for either the one-year, one-month notes or the two-year, six-month 


notes. 
Preliminary. 
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Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 
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&/ Om November 9, 1953, the 
System and retired $ 


1953, page A-l. 


For further detail 


emi maturity dates are used. 
Banks . 
5%, were reopened for the 
3 
from the Federal Reserve 


Treasury purchased 
500 million of the 2-1/8% Treasury notes maturing 
see “Treasury Bulletin” for 


It hed been anmounced that holders of these 


Called or maturing security }/ Disposition offers Results of ex- 
Date of ly Tr 7 change offers 
refund ing a" Description of new 
=r Description ae ie | oe lal. | oe oe 
stenting | Sot | otrerea’ | chaneet | for 
cash 2/ 
(In millions of dollars) Ms 
- 12 a ” 2-1/4% Certificate - 2/15/5k-A 
2/15/53 1-7/8% Certificate 2/15/53°A 3/i/se | 8,868 8,868 8,734 134 {2-3 ak Deak = hehe y 
6/1/53 1-7/8% Certificate - 6/1/53-B T/1/s2 | 4,963 - 4,963 h,k10 ome é " 
dee |sS - 6/15/53-55 | w/tho| ‘725 . 725 uh8 oy {ee ee < | Se 
WR vc ccccesccececsoccesscedeces 5,688 oy 5,688 4,858 8e9 
8/15/53 2% Certificate - 8/15/53-C 8/15/52 | 2,88 - 2,882 2,768 93 2-5/8% Certificate - 8/15/54-D 
‘ " nt (2-5/8% — - 9/15/54-E 
9/15/53 | 2% Bond 9/15/51-53 | 9/15/43 | 7,986 7,986 7,722 266 | 1 3-7/8R Be = ern 
12/1/53 ‘| 21/88 Note - Mf/fsz-a | 10/r/se | 10,082 &/ ° 10,082 9,923 18 { ie oes , wish yf 
2-1/¥% Certificate - 2/15/sh-a | 2/15/53 | 8,124 . 8,104 2.87 } 208 {33/88 cure Certificate - 2/15 by 
ad } +6 1,360 1-5/8% + <gaee - 2/s 5/55-A 
2/15/sh 5/}| 373/98 Hote 3/5/se-a | 12/i5/e9 | 4,675 4,675 i. — 1}* {2-3/% = “AI 
2%. Bond - 6/15/52-5% (26 fue | 5,825 - 5,825 4,083 1,743 $/ | 
2-1/4% Bond - 6/15/52-55 2/25/ne | 1,502 - 1,501 1,128 373 2-1/2% Bond - 1/15/61 
2-1/4 Bond - 6/15/5%-56 /22/uo 681 . 681 369 32 zy } 
,007 totel of 1-5/8% Certificate 
MOR ick dissccccechas td athecices 20,796 - 20,796 18,184 2,612 6/ {7 11:177 total of 2-1/2% Bond e 
ee Bond . easreos leshie ae ° »t3 ne 5 ly 1/8% Certificate - 5/17/55-B 
e~. e oa a - 5/17 - 
S/T/S6  N O“y Bond - 6/5/56 | 7/22 311 . 311 273 38 
ol a i. 1,766 1-1/8 Certificate - 5/17/55-B 
2-5/8 Certificate 6/1/54=B 6/1/53 | 4,858 4,858 {2 jd } 175 = eS ate - 2122-8 
Gath... .cnecdocacocchectoteboanth 7,285 - 7,285 6,783 502 ie bs wey = ves — 
2-5/8% Certificate -  8/15/s4-D | 8/15/53 | 2,788 - 2,788 { 1,005 | 55 {2-6 cers Certificate - a/as (25-D 
8/15/54 1,728 J 2 - 5/ 
a bs . ao 2,553 1-1/8% Certificate - b/s '55-D 
2-5/8 Certificate 9/15/5%-E | 9/15/53 | 4,T2% 4, Tae {2-333 } % {Mes Bond 5/60 
DNR side cscivictecditeditenniis 7,512 : 7,512 7,364 148 {3-338 ee 1) certtiete/ 
4,498 p 1-1/8% Certificate - 8/15/55-D 
1-7/8% Hote - 12/15/54-3 12/1/53 | 8,175 - 8,175 3,289 p 43 p reve Certificate - 2h -E 
346 p -1/2% Bond - 5/63 
4OT 1-1/8 Certificate - 8/15/55-D 
12/15/54 2% Bond - 12/15/s2-54 12/i/eh | 8,662 - 8,662 53 4 | ons P act Certificate - what -E 
6,029 p } 2-1/2% Bond - 8/15/63 
14 p ] 1-1/8% Certificate - 8/15/55-D 
24 Bond - 12/15/51-55 | 12/15/41 510 - 510 p P 29 p Hay ce rmmanae - wal 7497 
P en. bad 
,919p total of 1-1/8% Certificate 7/ 
WR 8scU kh ABE 17,347 . 17,347 17,033 p 315 p 22359? total of py Certificate 
, Tp total of 2-1/2% Bond 
3 a P 5,735 P 1-5/8% Hote - 3/15/56-A 
1-5/8% Certificate - 2/15/55-a | 2/15/58 | 7,007 tor | {27322 | |106 p = mote a 
2 . ‘a ‘. 2,404 p -5/ Note - 3/15/56-a 
A5/35 |} 1-1/2 Note 3/15/95-a | 3/15/50 | 5,365 5,365 | {220 > | }335 » | {27/08 mote = Re 
J e z [ 323 p | 1-5/8 Note - 3/15/56-A 
2-7/8% Bond 3/15/55-60 | 3/15/35 | 2,61 2,612 j2,9¢3 » | [3 pe Bond : shape 
8, 462p total of 1-5/8% Hote 
DoAABe cccccccscccvccces eb6scodsee 14,983 ~ 14,983 14,177 p 806 p | 13,792p total of 2% Note 
,923p total of 3% Bond 
Source: Bureau ol the Public Debt. 


2, For details of exchange offering see Table 3, footnote 13. 


ty to exchange them for another Treasury 


bonds would be given an 
issue efter 


opportuni 

February 15, 1954. ‘This exchange offering was included in the re- 

fundings of May 17, 1954. 
T/ The 1-1/8 certificates maturing August 15, 1955, were reopened for 


the December 15, 1954, refunding. 
Preliminary. 
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United States savings bonds were first offered in 
March 1935 and began to mature in March 1945, Series A-D 
were sold between March 1935 and the end of April 1941, 
and Series E, F, and G were first offered in May 1941. 
When Series E began to mature on May 1, 1951, owners of 
the matured bonds were offered three options: To redeem 
the bonds in cash in accordance with the original terms; 
to retain them with an extended maturity of 10 years at 
specified rates of interest accrual; or to exchange them 
for Series G bonds. A number of changes became effective 
May 1, 1952. The principal ones were: The rate of 
interest accrual on Series E was increased, especially for 
the near term, with corresponding chenges in extended 
Series E; and Series F and G were replaced by two new 
issues, Series J and K, also at higher interest rates, 
A new current-income bond, Series H, similar in interest 
return to Series E, was offered beginning June'1. For 
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UNITED STATES SAVINGS BONDS 


details of these changes see "Treasury Bulletin" for 
May 1952, page A-l. Seriee F and G began to mature on 
May 1, 1953. For the exchange offering made to holders 
of these bonds maturing through December 31, 1953, see 
the May 1953 issue, page A-l. The Treasury invited 
holders of Series F and G which begin to mature in January 
1954 to reinvest the proceeds in other series of savings 
bonds, In the tables which follow, Series A-F and J sales 
are included at issue price and total redemptions and 
amounts outstanding at current redemption values. SeriesG, 
H, and K are included at face value throughout. Matured 
bonds which have been redeemed are includec in redemptions. 
Matured F and G bonds outstanding are included in the 
interest-bearing debt until all bonds of the annual series 
have matured, when they are transferred to matured debt 
upon which interest has ceased. 


Table 1.- Sales and Redemptions by Series, Cumulative through December 31, 1954 
(Dollar amounts in millions) 














beerent Sales plus Amount outstanding eee & _ 
Series Sales aiscount a Redemptions = percent of sales plus 
socunt Interest- 
pa merase SN Matured debt | accrued dii 
Series A-D }/...cccccccccees 3,949 1,054 5,003 4,936 - see : 
Series E and H.....ccccccoee 76,352 8,626 8h 977 h6; 7h 2/ 38,233 bs 55.01 
Series F, G, J, and K....00. 30,472 2/ Teh 31,256 1,198 19,439 619 27.43 
Total AK.csecccccscccccscecce 110,772 10,464 121,236 62,878 57,672 686 - 



































Source: Daily Treasury Statement; Bureau of the Public Debt. 


Footnotes at end of Table 4. 


Table 2.- Sales and Redemptions by Periods, All Series Combined 
(In millions of dollars) 

















Redempti Amount outstanding 
Period Sales Aocresd pe aa — 
Sales Accrued Interest- tured 
—- discount ee price &/ discount bearing debt on = 
69,603 2,250 71,852 20, 446 20,001 445 51,367 40 
6,235 804 7,039 5,113 4 ,B45 268 53,274 59 
7,141 927 » 5,067 4,721 346 56 ,260 B 
5,673 1,045 6,718 5,422 4,945 4TT 57 536 92 
5,143 1,149 6,292 6,137 5,609 528 57,572 212 
3,925 1,207 5,132 5,109 4 ,640 469 57 ,685 122 
562 1,229 5,791 5,621 5,072 548 57 ,886 91 
5,494 1,234 6,727 6,515 5,875 639 58,061 128 
Calendar years: 

72,475 2,633 75,108 22,934 22,376 558 52 ,053 122 
7,295 8,167 5,14 4 , B40 303 55,051 146 
5,833 6,815 5,101 4,708 394 56 , 707 203 

6,074 1,104 7,178 5,840 5,323 517 58,019 
3,961 1,161 5,142 5,651 5,150 501 57, 152 

4,161 1,220 5,381 5,07% 565 509 57,940 
4 800 1,237 6,037 6,149 5,552 597 57,710 225 
6,173 1,236 7,409 6,985 6,348 637 57,672 686 
561 126 688 70% 653 51 57,736 183 
515 87 602 560 497 63 57,797 163 
602 86 688 598 527 71 57,902 148 
511 83 594 538 480 58 57,967 140 
464 99 563 510 459 51 58,025 133 
523 136 658 628 580 35/ 48 5/ 58,061 128 
zl €|-8/ 2] g§| & | Bel & 

Magust..nccececes 32 

September........ Se 8&8 551 Sh 308 36 28068 ug 
October... ...ece 456 86 5h 507 468 39 58,126 16 
November.....+0+ 466 101 567 510 45h 56 58,186 13 
December.....+e+ 557 135 692 633 566 67 57,672 686 





























Source: Daily Treasury Statement; Bureau of the Public Debt. 


Footnotes at end of Table 4. 
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Table 3.- Sales and Redemptions by Periods, Series E through K 
(In millions of dollars) 

































































ree Sales plus Redemptions 3/ Amount outstanding = 
Period Sales 4 accrued 
a Sales Accrued Interest-bearing 
tscount | aiecount Total price &/ | discount debt | a on 
Series E and H combined alts 
Fiscal years: pa 
46 ,400 1,388 47,788 16,997 16,799 198 30,792 - Fi 
4 026 633 4 659 3,825 3,689 136 31,625 - 
4 ,278 753 5,032 3,530 3,368 162 33,127 * 
3,993 4 ,887 3,522 3,326 195 34 ,4o% - 
3,272 1,035 4 ,307 4 295 3,987 307 34,506 - 
3,296 1,11 4,407 4 ,008 3,583 425 34 ,905 : 
4 ,061 1,120 5,181 4 ,038 3,538 500 36, - 
4 653 1,126 5,779 4345 3,792 554 © 37,482 - 
48,230 1,687 49,918 18,921 18,661 260 30,997 - Ca 
& 224 696 4,920 3,728 3,575 154 32,188 - = 
4 208 818 _ 5,025 3,448 3,27% 174 33,766 - 
3,668 971 4 639 3,912 3,667 2k5 34,493 - 
3,190 1,080 4 ,270 4 ,036 3,688 348 34,727 - 
3,575 1,120 4 694 4,098 3,622 476 35,324 - 
4,368 1,128 5,496 4,157 3,625 531 36 ,663 ° 
4 ,B89 1,126 6,015 yell 3,909 535 38,233 
485 110 595 370 330 41 36 ,887 - 
422 & 502 361 308 53 37,029 - 
47h 79 553 407 347 60 37,175 = Mor 
390 i 465 360 320 50 37,279 - —q 
354 92 446 332 289 43 37,393 - 
392 126 516 427 386 5/ 41 5/ 37,42 - 
393 10 503 388 346 42 37,597 - 
415 80 495 377 339 38 37,714 - 
367 80 447 353 322 31 37 ,808 ° 
369 78 baT 325 293 33 37,930 . 
38h 9 478 340 293 46 38,069 - 
4hs5 123 4o3 347 56 38,233 ° 
Series F, G, J, and EK combined 
Fiscal years: Bie 
1941-1947 19,254 no 19,364 1,757 1,747 10 17,608 - 
1948... 2,209 61 2,270 764 SG 19,105 - 
2 ,863 B 2,935 835 823 12 21,205 - Pisc 
1,680 8 1,763 Ge1 807 1s 22,147 - —s 
1,871 90 1,961 1,042 1,021 21 23 ,066 - 
629 96 1,012 21 22,780 - 
501 108 610 1,552 1,511 41 21,837 - 
8h1 108 949 2,152 2,071 81 20,579 55 Cale 
1961-19467.........4- 20,295 139 20,435 2,121 2,108 13 18,314 ps 
bstnncaveensets 3,071 67 3,139 G9 lu 20,613 - 
ER 1,626 78 1,704 815 803 12 21,501 - 
RS Sere 2,406 87 2,493 888 17 23,089 - Mont. 
WB ccccccccssccces TTO 93 863 1,093 1,071 22 - a 
EE SR re 100 686 908 21 22 ,616 - 
Mncedastavibecses 432 109 542 1,968 1,909 59 21,047 143 
IR. coccccccceccces 1,284 100 1,394 2,526 2,428 98 19,439 619 
Months: 
1954 January va 16 93 332 322 9 20 , 848 102 
3 6 100 197 188 10 20,769 Bi 
128 7 135 189 179 10 20,728 71 
122 8 129 176 169 8 20 ,687 64 
110 7 117 17€ 169 8 20 ,633 59 
130 2 142 200 193 3/ 7 3/ 20,579 55 
115 16 130 304 298 6 20,409 52 
131 6 137 184 17% 10 20, 364 50 
97 7 104 190 185 5 20,280 48 
87 8 7) 181 175 6 20,196 47 as 2. 
8 6 89 169 160 9 20,118 bl, Soure 
December.....++ 12 rR 12h 228 218 n 19,439 619 
Footnotes at end of Table 4. (Continued on following page) 
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Table 3.- Sales and Redemptions by Periods, Series E through K - (Continued) 
(In millions of dollars) 
























































oe Sales plus Redemptions 2/ 3/ Amount out- 
‘ Period Sales Accrued accrued mk PR standing (interest- 
discount @iscount Total por nn pe cael bearing debt) 
a Series E 
Piscal years 
1941-1987........4- aesnd 46 400 1,388 47,788 16,997 16,799 198 30,791 
an etededasesen odie 4 026 633 § 659 3,825 3,689 31,625 
UN, os vd dinste ovliuwupiies 4,278 753 5,032 3,530 3,368 162 33,127 
GOD. in. cecads ivgnccthhe 3,993 895 i, 887 3,521 3,326 195 34 4k 
| RS ee F 3,272 1,035 4,307 h ,295 3,987 307 34,506 
sind cvessidiescenss i 3,266 1,11 4,377 4,008 3,583 425 34 ,875 
EERE: FU Sea 3,700 1,120 4 822 4, 032 3,532 500 35, 
MUU hs <anickacdessaut i 3,988 1,126 5,114 4,319 3,765 55 36,458 
Calender years: 
48,230 1,687 49,918 18,921 18,661 260 30,997 
4 22% 696 4,920 3,728 3,575 154 32,188 
4,208 818 5,025 3,448 3,2T% 17% 33,766 
3,668 971 4 639 3,912 3,667 245 34,493 
3,190 1,080 4,270 4 036 3 ,688 348 34,727 
3,393 1,120 4 513 4,098 3,622 476 35,143 
3,906 1,128 5,034 4141 3,609 531 03 
4,023 1,126 5,149 4, 406 3,872 535 ? 
392 10 369 328 41 36,159 
353 & 433 359 306 53 36 2h 
400 ? 478 Hou 3h 60 36,317 
332 sb) 406 358 308 50 36,366 
301 g2 330 286 43 36,429 
329 124 453 42k 383 5/ 41 5/ 36,458 
: 306 110 415 385 343 4 36,489 
hagust...c.ccccceee 338 80 418 3 38 36,533 
September.......... 303 80 . 364 349 318 31 36,568 
301 rc) 379 322 269 33 36,626 
313 95 408 336 a 36,698 
— 356 1233 479 399 343 56 36,778 
Series EH 6/ 
30 ° 30 - * « 30 
360 - 360 6 6 - 385 
665 e 665 26 26 - 1,024 
162 - 18 + + ° 181 
462 - 462 16 16 - 627 
366 . 866 38 38 - 1,455 
93 ° 93 2 2 - 718 
69 - 69 2 2 - 785 
7 e 7 3 3 © 857 
33 : 33 3 5 : 968 
raf * 64 4 4 - 1,024 
8 > 87 3 3 ™ 1,108 
“TT - TT 3 3 - ,181 
63 - 63 4 y - 1,240 
68 - 68 ‘ « : 1,308 
70 ? 7o s 4 as 1,371 
89 - 89 4 4 1,455 
Source: Drily Treasury Statement; Bureau of the Public Debt. Footnotes at end of Table 4. 
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Table 4.- Redemptions of Matured and Unmatured Savings Bonds 
(In millions of dollars) 
Matured bonds 
Series E 


In exchange 
a for Series G 
ani K 
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253 
217 
159 
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Begs, 
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205 235 10 
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Lan 
tes] 
oom 


223 


210 


327 
183 


S82 oF ERS SRE 
BSe sEB ERE SSE 
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e: obscures the relationship between the redemption columns shov- 
Details by series on a cumlative basis and by periods for Series A-D séles price and accrued discount in Tables 2 through 4 and also 
combined will be found in the February 1952 ani previous issues of the Telationship between the matured and unmatured sections of Table 4, 
"Treasury Bulletin.” (See also footnote 4.) The subsequent distribution of this high level 
Includes exchanges of matured Series E bonis for Series G bonis begin- of wiclassified redemptions may be large enough in any month to show 
ning May 1951 end for Series K bonds beginning May 1952. redemptions of matured bonis for a series in Table 4 which are greater 
Includes both matured and unmatured bonds; see Table 4. than the total redemptions of that series as shown in Table 3. 
Includes total value of redemptions not yet classified between matured 6/ Sales began June 1, 1952. 

‘tured bonis. Comparable data are not available prior to January 1950. 
A change in procedure, beginning in June 1954, for processing redeemed Includes exchanges of Series 1941 F ani G savings bonds for Treasury 
savings bonds has resulted in a high level of redemptions not yet 3-1/8% donde of 1978-83. 
classified between matured and unmatured bonis. This increase tempo- * Less than $500,000. 












February 1955 





UNITED STATES SAVINGS BONDS 





























Table 5.- Sales and Redemptions by Denominations, Series E and H Combined / 
sianintahiatinies (In thousands of pieces) 


= etinctions | s2/ | $e | #0 | io | teooay | $500 | $2,000 | $5,0008/ [4n0,000 4/2/ 







































































denominations 
ecrued . Sales 
iscount 
Fiscal years: 
Dh Hb7. ..cesece 1,119,078 19,83 781,680 163,254 123 ,264 2,111 15,463 13,484 - - 
IGKB. cc ccccccoce 58,971 522 36,186 9,901 1,771 816 1,571 2,238 pa E: 
WDeccccoccesce 64,576 394 39, 11,425 8,550 916 1,569 2,322 - - 
324 WI ccccescseve 64 304 335 72°20 11,841 8,654 917 1,413 1,995 ~ - 
271 Wihsescccestece 64 ,299 1 9 TL 11,786 7,649 786 1,036 1,290 = Fs 
238 WIR wccoddiiane Th 136 * 50,701 13,129 7,559 720 gu8 1,076 1 * 
191 Wcccesskark 80,485 - 543380 14,372 8/212 79h 1,243 17462 16 7 
WFR .cccccccvece 85,419 - 56,903 15,686 8,810 854 1,411 1,708 33 uu 
Calendar years: 
270 WDh1MWb7.. ce cccee 1,148,194 20,128 799,913 168,088 126,974 2,490 16,185 14,416 - e 
308 Wlcbsecessacas ” 61,813 "435 37,659 10,680 872h6 "879 1; 2,352 i . 
253 IND .ccvccecccee 65,118 371 39,572 11,826 8,688 933 1,51b 2,213 © - 
217 > TEES 62,929 1 39,050 11,660 8,253 865 1,257 1,703 - - 
159 WWElececcceccces 68,069 2 45,661 12,148 7,430 738 951 1,139 - He 
IWS2ccccccccces 71,272 - 52 ,808 13,773 1,721 726 1,042 1,292 8 3 
_ TO cise ante ans 84,390 - 56,743 15,235 8,606 843 1,342 1,590 22 g 
1b IGBHY. cesocseces 84,972 - 55,850 15,912 9 ,006 862 1,469 1,609 hy 19 
17 Months: 
1954-—January.... 7,514 - 4 885 1,381 800 8 152 207 5 a 
16 February... 6,713 - 4,386 1,208 27 Tl 135 180 i 2 
. Merch..s.ee 8,036 - 5,287 1,468 856 145 190 4 2 
. 7,0h9 4,701 1,295 Te2 14 ah 3 2 
u 6,740 ” 4,512 1,252 688 63 101 18 3 2 
10 7,432 - 4,935 1,419 763 Tl 110 130 3 1 
7 6,487 - 4,260 1,203 686 67 ng 146 4 2 
. 7,116 * 665 1,333 9 7 126 153 6 2 
4 September... 6,564 - 43297 1,248 709 67 00 3 1 
16 October... 6,690 - 4,399 1,275 713 65 109 125 3 1 
November p. 6,958 - 4 535 1,359 16 6&9 114 130 3 1 
inate December’ p. 7,67H ’ 4,989 1,469 837 80 133 158 4 2 
. » Inception to datep} 1,652,755 21,076 | 1,127,256 259 ,282 18h ,925 8,335 25,364 26,413 B 33 
h level 
Ps Redemptions 6/ 
greater Fiscal years: 
1941-47, eeeecece 558,470 11,674 432 ,866 72,680 36,119 265 3 7308 2,557 “ye z 
WAG cccsccesess 93,438 2,052 bg 14,302 9,387 2h6 1,5 1,004 - - 
. IGN. ccccccecece 79,646 1,369 5h, R, 8,450 28h 1,077 1,035 - ~ 
asury Wc ecccececees 76,109 1,017 52,101 12,346 8,155 334 1, 1, 7 ~ 
IFA. ovcccvscsss 82,875 Tol 54. ,8h0 14,134 9,911 466 1,351 1,472 - - 
WOR cc cscbdess 76,403 Yh3 51, 12,662 8,777 371 1,212 1,291 - - 
TPB coccscasese 81,983 313 56, 13,535 8,840 342 1,112 1,106 * * 
SR. ok cciiedave 90,387 263 62, 15, 9,480 357 1,151 1,109 1 1 
Calendar years: 
IDGI-GT. occ ceeee 607,597 12,849 467,540 79,095 40 ,864 378 3,646 3,028 - - 
We scbiavaies 85,888 1,595 59,265 13,4 9,086 273 1,134 1,065 - . 
Wc ccccsescee 76,933 1,217 Es R 8,065 302 1,046 1,025 - - 
We sccvvecsucs 79,176 &5 53, 13,257 9,062 kok 1,220 1,292 - - 
Whee ceccedesns TT,202 549 51, 13,000 9,079 420 1,264 1,359 - - 
80,420 3 55,000 7285 8,991 36 1,191 1,220 * * 
85,582 oe 59,519 iei92 9,038 387 1,115 1,089 1 + 
92 ,865 23 64,315 15,721 9,861 377 1,183 1,132 2 1 
8,087 22 1,319 7Te1 27 95 9ST * ° 
6,84 20 rae a 2,337 780 28 102 101 * * 
March. ...+e 8, 22 5,603 1,355 885 32 107 103 * * 
April...... 7,416 21 5,153 1,250 719 30 3 8&9 * - 
May sceeeee 6,989 19 sore 1,176 722 29 ea 81 . * 
Tune. cceces 9,069 26 6 1,547 960 37 u8 5 * * 
July. veces 8,120 22 5 1,371 889 33 108 100 * * 
"pea 1 21 5, 1,346 869 32 107 103 * . 
P T 3 5,435 1,325 82! 32 ah & * 
October p.. 7,200 2h 5,005 1,234 Th6 30 8h TT * ? 
November p. 7159 2h 4,968 1,235 B8 30 & 2 * * 
December p. 287 30 5,710 1,427 882 36 104 98 * * 
Inception to date p 1,185,664 11,97 863 ,27h 174,303 10k ,066 2,858 11,978 11,207 2 1 
Note: These figures ere estimates, based on Daily Treasury Statement and 5/ Beginning in April 1954, includes sales and redemptions of $100,000 
reports from Federal Reserve Banks and Bureau of the Public Debt. denomination Series E bonds which are purchaseable only by trustees 
1/ Sales of Series H bonds begun Jue 1, 1952. of employees’ savings plans. 
2/ Sale was authorized in Jume 1944, to Armed Forces only, and discontinued 6/ Incluies exchanges of matured Series E bomie for Series G bonis he- 
after March 31, 1950. ginning May 1951 end for Series K bonis beginning May 195°. 
3/ Sales began in October 1945. *, Less than 500 pieces. 
4/ Sales of $10,000 denomination Series E bonds were authorized on May 1, > Preliminary. 
1952, »n4 $5,000 and $10,000 Series H bonds on Jume 1, 1952. 
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UNITED STATES SAVINGS BONDS 
Table 6.- Sales by States, Series E and H ¥ Combined 
(In thousands of dollars at issue price) 
Inception 1954 
a through 
— —s 31, am. | Bed Mar. Apr. | May June July Aug. Sept. | Oct. Nov. Dec. 
OR J 3,316 3,646 3,177| 3,426 | 3,069] 2,747 3,814 3,127| 3,101 | 3,336 3,111 3,436 
APIZONA. ce seseccccees 264 145 1,316 1,888 1,eek | 1,286 1,109} 1,319 1,268 1,601] 1,302 1,080 1,338 1,340 
Arkansas..c.ccesecese 462 417 2,700 2,229 2,680} 1,952 1 "618 2,011 2,082 2,116] 2,368 2,047 2,156 2,602 
Califormia....ssseces 5,495,888 25,390 | 29,855 27,17%| 22,088 | 17,626) 18,702 | 23,355 29,398 | 24,289 | 22,831| 20,925 | 22,038 
Colorado..... A 596,497 2,207 3,583 3,875 | 2,747 2,642} 2,490 2,388 3,174] 3,163 2,819 3,050 3,253 
Connecticut......see6 1,241,455 5,922 4, 794 5,876| 5,209 4,843) 5,241 47991 4,997| 4,560 4 622 5,114 5,669 
SN ccncdasees 171,856 1,088 888 729 1,237 915 793 830 691 3 B38 TTT 783 
District of Columbia. 888 , 541 2,833 4,370 3,576] 3,432] 3,261) 3,343 3,585 3,563 | 3,256 2,438} 3,322 ‘+ 480 
SR pidssbssieces 903 ,221 4 693 6,404 5,603} 4,806 5,537| 4,205 5,954 5,350] 4,563 4,539 5,088 4309 
Georgia...ssecssecses 876,204 4 ,627 4,136 4,084) 3,747 43357] 3,325 4 471 3,678 4 ,027 3,836 4 ,020 3,984 
TAGKO. cc ccccccccecers 212,610 1,226 948 1,033 5 600 654 801 802 827 1,121 821 895 
TLlIN01B..secececccee 6,029,506 45,888 40,220 46,047) 34,877 33,337] 30,960 38,200 38,804 | 37,186 30,932 32,313 40,614 
2,063,492 14,076 | 13,430 15,122; 11,74] 10,423] 10,971 | 11,98 12,778| 11,392 10,592 11,633 14 ,963 
2,002,461 21,208 13,783 16,745} 12,920 10,679} 10,390 10,617 10,672 | 10,578 9,294 9,910 8, "Shi 
1,176,967 4,720 8,851 16,173| 6,809 4,706} 5,094 5,172 6,860} 6,620 5,940 5,841 6,053 
Kentucky..ccccccccece 811,096 4,757 5,058 5,138} 3,876 3,768}; 4,10 4 457 5,425 4,857 3,814 3,796 4,795 
Louieiant...sscceeees TTT ,36T 4,389 3, 02% 3,384; 3,178 3,124] 3,160 3,199 3,459 | 3,240 3,138 3,078 3,566 
MBING...ccccscccccess 305,828 1,428 1,087 1,231 1,172 1,123 1,247 1,258 1,530 1,233 1,191 1,280 1,323 
Maryland...sccceseses 937,988 5,085 h 826 5,191} 4,906 4,236] 4,222 & 567 3,997} 4,343 3,826 4,531 5,225 
Maseachusetts........ 2,309,433 9 , 895 7,753 10,177} 8,758 a » TOT 8, 529 8,337 9,352 7,894 7,884 9,211 | 10,144 
Michigan..ecesecccsee | 4,075,217 25,638 | 26,036 18,701 | 22,347] 26,663 | 21,962 25,556 | 22,789 | 21,975] 18, 41,158 
Minnesota...ssesesece 1,565,323 9,490 7,752 7,781 7,132 6,102} 6,151 7,497 7,132 6,695 6,281 6,991 9,994 
Mississippi..... onaee 476,914 3,046 2,861 2/699 2,146 1 »719 2,246 2,136 2,107 2,009 1, 1 *890 1, 850 
Missouri...ccccececes 2,024 , 787 11,810 12,108 5° 665 11,497 10, "18 12,320 11,217 12,049} 12,41) 10 ,565 10,9 137250 
MONtaNA..ececccccesee 381,275 2,966 3,100 2,819} 2,216 1,743} 2,198 1,925 1,714 1,899 1,940 2,336 2,917 
Nebrask...sescseceee 1,079,943 6,855 12,730 2133 Ro} 15,486 6,420] 7,286 5,693 7,293 6,908 6,592 6,7he 7,563 
Neveda.scccccsccceces 85, 77% 736 481 57 362 364 bib 5h2 531 Lh7 650 ”369 357 
New Hampshire.....++« 190,297 860 672 790 684 690 710 896 781 687 666 641 911 
Mew Jereeyssecesesese | 2,819,639 17,732 | 14,942 17,241} 15,322] 13,523] 14,885 | 16,691 15,454] 1s,54h | 14,227) 15,605 | 17,773 
New Mexic0.sscceseses 174 506 912 1,157 1,100 921 Th5 809 1,004 838} 1,09 736 954 989 
New York.sccesecssese | 9,003,862 52,755 | 38,331 | 40,367) 2,0k3 | 36,65¢/ 38,759 | 44,809 39,052 | 36,522 | 37,809] 39,557 | 46,966 
North Carolina....... 907,992 4,370 3 ,bé 3,983} 3,503 3,187} 3,239 3,322 3,518 | 3,206 2,175 970 4 ,397 
North Dakota,..sesees 392,029 2,564 2,122 2,27% 1,510 1,5 1,752 1 687 1,837] 1,725 1,881 2,110 3 "119 
OR10.. cecescesccccese 4 ,652 ,523 27,891 33, 783 27,719| 25,036 27,574] 21,358 | 25,910 30,560] 21,508 25,192 25,929 27, — 
OFlahOMa. soccsccccece 923,147 & 2k 5,458 7,638} %&,707 3,914} 4,260 4 ,623 5,163 5,108 4 481 5,192 
OFOGON..-cccccccceces 807 ,583 37408 2,958 3,207} 2 272 2,170} 2,271 3,593 3,148) 2,693 3,328 2,500 3° oor 
Pennsylvania.....s+.| 5,998,363 36,010 | 35,394 41,187} 35,065 | 30,304] 32,164 | 33,386 34,012} 32,389 | 30,936] 31,074 | 39,562 
Rhode Teland.....sse- 379,280 1,472 ohh 1,268] 1,140 1,140 1,318 1,400 1,425] 1,221 1,125 1,220 om 
South Carolina....... 455,685 2,243 2,050 2,063 1,889 1,653 1,912 1,985 2,020} 1,730 1,738 1,848 1,925 
South Dakota...seseses 443 ,152 2,612 3,569 3,706 3,162 3,112} 2,562 2,139 2,077; 2,410 2 ,066 2,829 3, 48h 
Tennessee. .sscceseses 840,478 4 *638 4,450 4,009 3,632 3,438} 2,511 3,880 3,779 3,578 4,580 2,800 4,007 
DOMERs cccecccocccccee 2,775,500 13,795 15, 62h 12,908; 12,817; 11,476] 11,039] 12,371 13,313] 12,18 | 12,27] 13,065] 12,605 
Utah....0. peesececece 303 ,104 1,934 1,177 1,980 926 1,353} 1,197 1,395 1,371| 1,153 1,719 1,184 »318 
WEENIE, cccacescccecs 108,014 518 388 470 355 335 372 Lbs 368 458 348 347 465 
Virginia. .ccccccccccs 1,252 ,980 5,569 6,008 7,005} 5,703 5,116} 6,017 5,564 6,757| 5,314 6,518 5,879 6,728 
Washington...ccecesee 1,351,190 6,332 6,611 7,456 5,262 4,603 4,153 6,005 6,808 5,324 7,286 5,591 6,004 
West Virginie. "Tals 306 7,397| 4,80h| 4,377] 3,861] 3,250] 3,598] 3,583 45093| 3,603 | 3,696] 3,805] 6,069 
Wisconsin.....c.cccee 1,717,369 11, 7e2 10,111 10,812 9,150 8, 82h 9,525 10,240 10,720 9,914 8,539 8,616 12,269 
WYOMING. secsccccceres 155,265 570 877 1,17 763 633 615 655 651 728 797 Teh 
Canal Zone...... osee 47,677 1?2 175 137 211 13 176 185 | 191 lbh 160 198 133 
HOUR Leccccce- «: cece 341, 747 1,500 1,070 1,722} 1,273 1,169 948 1,57 | 1,284; 1,123 1,191 1,243 1,18 
Puerto RicOs.... «ses 47,322 169 19 135 180 205 135 193 8 202 177 132 182 
Virgin Islands....... 2,243 5 3 8 “ 8 5 7 n 3 7 3 7 
Other possessions.... 34, - - - - - - - | - : * > « 
Adjustment to Daily . 
Treasury Statement.| +1,517,339 || 445,952] -1,570] +123,408) +11,861/ +12,280) +47,340) +13,234 | +18,178 _ #54215 | _+19,019 +28,132 +4385 
Tot@l..ccccecececeeee| 76,352,710|] 484,670} 422,782) 474,120) 389,754] 353,687) 392,447] 393,047 | 415,303) 366,583 | 369,422) 383,561) 4hh,754 















































Source: Daily Treasury Statement and reports from Federal Reserve Banks. 


L/ Sales of Series H began June 1, 1952. 
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TREASURY SAVINGS NOTES 


































































































Treasury tax and savings notes have been iseued as Similar information with respect to the offering of the 
follows: Tax Series A from August 1, 1941, through earlier series was published currently in the "Treasury 
June 22, 1943; Tax Series B from August 1, 1941, through Bulletin,” and appears also in the “Annual Report of the 
September 12, 1942; Savings Series C (originally designated Secretary of the Treasury" for appropriate years. 
c. Tax Series C) from September 14, 1942, through August 31, 
1948; Savings Series D from September 1, 1948, through In the following tables sales and redemptions of 
May 14, 1951; Savings Series A from May 15, 1951, through Treasury savings notes are shown at par value. Matured 
602 May 14, 1953; Savings Series B from May 15, 1953, through notes redeemed (either for cash*or for tax payment) are 
038 September 25, 1953; and a new Savings Series C from included in the figures on redemptions. Matured notes 
ee October 1, through October 23, 1953, when sale of these outstanding are reflected in the interest-bearing debt 
183 notes was suspended, Details concerning terms and until all notes of the annual series have matured, when 
480 conditions for purchase and redemption and information on they are transferred to matured debt upon which interest 
309 investment yields of Savings Series C appear in the has ceased, 
oa October 1953 iseue of the “Treasury Bulletin” page A-1. 
614 
Vs Table 1.- Sales and Redemptions by Series, Cumulative through December 31, 1954 
34a (In millions of dollars) 
033 Redemptions Amount outstanding 
% — Total For cash For taxes — — 
323 
a Series A (tax series)...ccccccccccecccccscccece 407 )/ 406 68 }/ 339 * 1 
ibis Series B (tax series)...scccccsccscsecececccees 4 okd hohe 163 1/ 4, 761 a * 
158 Series C..... eaasucetentinaapbicdiamagedsosenee 32,438 2/ 32,435 11, 042 21,393 % 3 
90h CDTad Biicd.concessstnanainnmabbogigabeiesnalian 12,333 12,329 9,263 3 ,066 . as 
a“ GaBESD Bec coccccsecconcbaseterdsadbotnessnedcss 9,187 8,900 4,541 4,359 266 21 
om Cote: Bac csccoccceccccuhessesesatesocosébccses 4,672 935 ay dou 3,737 " 
917 Series C..seseeee nedscbsgdenntereabindabaabetion 680 135 43 92 545 ? 
357 WR kcdecoces semnbnnaiedihe siidaduitdekeliamns 64,659 60,083 25,580 34,503 4,548 28 
72 Source: Office of the Treasurer of the U. 5.3 Deily Treasury Statement. of Tax Series A-1965 and Series C. 
TB 1/ Inclwies exchanges in connection with the offering in September 1942 * Tess than $500,000. 
% 7 
= Table 2.- Sales and Redemptions by Periods, All Series Combined 
110 (In millions of dollars) 
; Redemptions 1/ Amount outstanding 
319 Period Sales Interest-boaring tenes 
+04 Total For cash For taxes act yoo 
hy 
oe sang 29,861 6,072 23,789 5,560 28 
25 2, Ue 3,303 1,972 1,332 £398 35 
3 3,99% 3,532 2,079 1,453 4, 32 
1Bds 6,150 2,549 1,520 1,039 8,472 20 
007 5,142 5,199 4,633 1,166 7,818 18 
505 4,965 6,17% 3,437 2,737 6,612 1s 
4 228 6,368 4 307 2,082 & 453 10 
318 2,591 1,963 1,14 9 5,079 l 
465 
728 36, 76% 31,287 6,909 24,377 5,38 o% 
00h 3,032 3,871 2 heb 1,424 Y 66 
"69 5,972 2,952 1,504 1,366 7,610 4g 
>60 3,623 2,592 1,802 790 8,640 4o 
269 5,83 6,922 5,657 1,265 7,534 47 
3730 3nd 3099 1783 er088 = 
ie a 1,869 "8 "52 4,548 28 
182 
7 
- BB 13 5 17 
2 - n 47 2h. Rr 1h 
> 320 101 209 5,582 10 
385 ag & 31 51 5,500 9 
Seek ” 152 146 5,346 1s 
Th - 267 76 191 5,079 nu 
= pe & : 2) 3 | 3 
° 929 9 
« 101 90 pay i, 829 9 
- 64 58 6 766 8 
* 62 9 3 4,704 8 
- 136 129 6 ve.) 28 
Source: Office of the Treasurer of the U. S.; 
1/ Includes both matured and unmatured notes. 
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OWNERSHIP OF FEDERAL SECURITIES —_— 








Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 
(In millions of dollars) 
































Interest-bearing securities issued Interest-bearing securities guar- 
by the U. S. Government anteed by the U. S. Goverment 4/ 
Hel4 by U. 8S. Government Held by private Hela by Held by private 
investment accounts 2/ investors 3/ U. s. investors 3/ 
Government pete 
investment 1939. 
Public accounts Public 
and imarket- 1940- 
Federal able 
Reserve issues 
Banke 2/ 5/ 1941. 
19h2- 
32,809 83 2 3,179 . 
35,761 69 > 2,234 
38,268 24 - 2,012 1943- 
37,830 17 - 2,150 
255,251 852 | 40,958 27 ° 2,372 
259,252 bb ,335 m . 2,26 1 
266 ,123 47,560 51 * 2,126 
271,341 268,910 49,340 8 ” 2,351 1945- 
275,264 48,313 | 7,136 Hb) * 2,288 
274,924 48,256 | 7,245 T ° 2,217 ight 
274,859 48,291 | 7,222 6 1 2,247 
270,312 48,208 | 7,202 76 1 2,413 
271,127 48,200 | 7,152 19 ° 2,193 1947- 
273,555 ,280 | 48,549 | 7, 9 1 2, | 
271,341 49,340 | 7,112 80 ° 2, 1948- 
mae B58 | Te 2]: 
* 2 
: 27836 wens | Toke 27 * 237 1949 
Oct.. | 278,786 49,285 | 7,046 42,238 33 1 2,353 
Nov.. | 278,888 res 7,078 | 42,352 33 2 27343 a ee 
Dec.. | 278,76% 49,609 | 7,043 42 566 129,420 33 ? 3,020 
= 1951 



















































































Source: Daily Treasury Statement for total amounts outstanding; reports The total of interest-bearing securities held by private 
from agencies and trust funds for securities held by U. S. Government investors ise calculated ty deducting from the total amount outeteni- 1952—\ 
investment accounts; and reports from Federal Reserve System for ing the amount held by U. S. Goverment investment accounts ani 1 
securities held by Federal Reserve Banks. Federal Reserve Banks. 
Includes certain obligations not subject to statutory limitation. Excludes guaranteed securities held by the Treasury. 1953~ 
For amounts subject to limitation, see page 1. All public marketable issues. ‘ 
Includes accounte under the control of certain U. S. Government Consists of Commodity Credit Curporation demand obligations stated J 
agencies whose investments are handled outside the Treasury; excludes as of the close of the previous month. £ 
Federal land banks after June 26, 1947, when the proprietary interest Lees than $500,000. 
of the United States in these banks enied. ' 
Table 2.- Net Market Purchases or Sales of Federal Securities for . 
1954-J 
Investment Accounts Handled by the Treasury 1/ ? 
(In millions of dollars; negative figures are net sales) . 
a 
Mer. Apr. June Aug ™ 
J 
-1.6 9 - gq 
. ™ -.7 4 - A 
IGh2 . ceccccccccccccccccocccesocee 3 3 8.4 8 
IPRS ccccccccccccoccccccescocesee 4 -145.8 -15.8 0 
IR cccccececdoccccceccoceccosese -16.5 20.5 -19.0 N 
WG rcccccscesecccesocoscoevcces 48 55.6 -56 4 -.2 
DO. ceccccccccccccccccscsecvesors 3.3 69.8 “41.2 -123.0 
Di tvidbbsabirendsdenessonaacoade 4 61.3 359.2 308.1 -14.2 1/ Un 
PTITTTITITITITITI TTT TTT TTT e “22.1 1.1 e re 
EE ES LT ORE 5.1 1.5 -88.4 3. 2] 2/ je 
WHO ee ccecccesccescessccccccssecs 6.3 1.1 5.1 2. 56 sti 
Millctaoesocéstatvabedsecentceses 482.7 8. ‘ 3.5 4, : Cor 
MOR, cia ncccecsecnecesssbesgnccce | 19.9 2 1.5 1. 16.5 11.7 be 
WB vccccecécceccssccecesescccese 8 12.9 36.2 20.1 17.0 Pa 
Mi eceecoccastiscscasonatbnctccde ‘ -22.4 =2.9 8 | 45.5 . “17.2 ‘ 21.1 14.2 4/ Ho! 
im 
L/ Consists of purchases or sales made by the Treasury of securities transactions differ from those reflected in Table 1 because they Ju 
issued or guaranteed by the U. S. Government for (1) trust fumis which excluie those Govermment investment accomts for which investments the 
by law are wiler the control of the Secretary of the Treasury or of the are not handled by the Treasury. Table 2 also incluies purchases 3/ Im 


wmier Section 19 of the Secoml Liberty Bond Act, as amended 
(31 U.S.C. 75% a), and excludes the Exchange Stabilization Fumi. 


Treasurer of the United States, and (2) accomte under the control of 
certain U. S. Government agencies whose investments are handled 
the facilities of the Treasury Department. It will be noted that these Less than $50,000. 
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tions and corporate pension trust funds are included under "Miscella- 


neous investors." 
Reconstruction and Development and the International Monetary Fund in 


special noninterest-bearing notes issued by the U. 8. 


Preliminary. 
Revised. 


Exclusive of banks and insurance companies. 
Consists of trust, sinking, and 

govermments ani their agencies, ani Territories 
rate pension trust funis, dealers ani brokers 
foreign balances and international accounts 
ning December 1946, incluies investmente by 








8/ Inclufes savings an. loan associations, 
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banks in the United States and in Territories and islani possessions. 


guaranteed securities held by the Treasury. 
statutory debt limitation, see page l. 
3/ Consiste of commercial banks, trust companies, and stock savings 
Figures excluie securit: 
4/ Holdings by Federal land 
investors” instead of "U. 


redemption value. 
2/ Securities issued or guaranteed by the U. 8S. Government, excluding 





1/ United States savings bonds, Series A-F and J, are incluied at current 
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June 26, 1947, when the proprietary interest of the United States in 
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these banks ended. 
5/ Includes partnerships and p 
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agencies. 


the United States. 


The Treasury Survey of Ownership covers securities 
issued by the United States Government and by Federal 
The banks and insurance companies included in 
the Survey account for approximately 95 percent of such 
securities held by all banks and insurance companies in 
Data were first published for 
March 31, 1941, in the May 1941 "Treasury Bulletin” 


Section I - Securitiés Issued or Guaranteed by the United States Government 
Table 1.- Summary of All Securities 


Distribution of ownership by types of banks and insur- 
ance companies is published each month. Holdings by commer- 
cial banks distributed according to Federal Reserve member- 
bank classes and nonmember banks are published for June 30 
and December 31. Holdings by corporate pension trust funds 
are published quarterly and first appeared inthe March 1954 
Bulletin for quarters beginning December 31, 1949. 


(Par values - in millions of dollars) 
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Helé by investors covered in Treasury Survey 


























































































































pact Held by 
amo 525 Insurance compani U. S. Government | all other 
Classification outetand- 6,923 mutual neti - investment investors 
ing 1/ fel | savings 313 597 fire, | sccounts ani i/ 
benks 2/ 3/ | banks 2/ lite casualty, Federal Reserve 
and marine Banks 
Interest-bearing securities: 
Public marketable. .....cccccsccecccccccccoccsccs 158,185 61,466 6,888 5,419 4 ,683 28,404 51,324 
Public nonmarketable 5/......cscecccscessceseses 76,008 2,180 1,918 3,48 860 3,564 069 
Special 196U06... 0.seeeeseees Sbecccedsdecocsecs 42,352 - - - - 42,351 ~ 
Total interest-bearing securities........ssese+s 276,545 63,645 8,806 8,837 5,543 Th 320 115,393 
Matured debt and debt bearing no interest 6/........ 2,343 
Total securities issued or guaranteed by the 
©, GB, GH Wi iccccccccsnccdetesscecsecescac 278,888 
Footnotes at end of Section II. 
Table 2.- Summary of Interest-Bearing Public Marketable Securities 
(Par values - in milJions of dollars) 
Held by investors covered in Treasury Survey 
t U. S. Gov t oe te 
@moun . . ermmen’ 
Classification outs tand- 6,923 25 SS investment rT a 
ing Ss, 313 597 fire, accounts and s/f 
banks ourings casualty Federal Reserve 
denks 2/ isfe and marine | Banks 
Type of security: 
Tesued by U. S. Government: 
MOMS WRNIOS i dccoscecce ci ccnepeecégianes 19,507 4337 49 435 124 2,228 22,315 
Certificates of indebtedness.........+.e-0+5 18,184 3, 4g 2 151 6,617 7,518 
MN c sac ecvisicroncebsccccesosse - 36,196 14,204 2hl 68 706 13,113 7,864 
Treasury bonds - bank eligible............+- 75,512 38 ,806 5,803 3,770 3,398 5,372 18,362 
Treasury bonis - dank restricted 8/......... 8,668 22h Tal 1,140 303 1,063 5,197 
Postal and Panama Canal bonds....... 85 13 - - 1 9 62 
Guaranteed by U. S. Government 7/......-s-ee0e0s 33 14 6 5 * 2 7 
GMaBivceccccsvces o0ss cbbdbecceegs scececvcccccecé 158,185 61,466 6,888 5,419 4,683 28,404 51,324 
Call classes: 
Due or first becoming callable: 
PE Ps cb sa phcdcboccdangucusenecésed 63,050 18,961 303 865 697 16,247 26,357 
9 Rb. D Pe asdcccocccccccscesecoceseccocece 42 ,643 23,593 969 360 1,631 7,086 9,005 
DCO SP Ric ccc asncctectbusécesctectosas 30,919 16,364 2,985 1,489 1,609 1,976 6,498 
IO Bs HE ics hcaetcctccdcchncesssncntacs 19,933 2,466 2,515 2,983 728 2,950 8,300 
15 to 20 years.....eseeeee wtbocdveceubosinse - - - . - - - 
Qpet BD PAWS ok cocks cccccceccacccececessses 1,606 48 10 18 29 1kh 1,157 
Various (Federal Housing Administration 
GERD Fane cc ci ccccsncasdtibescscesasé 33 14 6 5 ° 2 7 
DORAL. sco cdcscosccccccescvedecceosecesoesese 158,185 61,466 6,888 5,419 4,683 28,404 51,324 
Tax status: 9/ 
Wholly exempt from Federal income taxes......... 85 13 - - 1 a 62 
Partially exempt from Federal income taxes...... 5,997 4,957 5 2 195 2 826 
Subject to Federal ::come taxes 10/.........+++- 152,103 56 , 496 6,883 5,418 4, 487 28 ,383 50,437 
Potel...... bpbien ogtbenexesadenaphndcesdehs vened 158,185 61,466 6,888 5,419 4,683 28, 40’ 51,324 




















Footnotes at emi of Section II. 
























































Ff 





Cert 

















22,315 
7,518 
7,864 

18,362 
5,197 

62 

















50,437 
51,324 

















February 1955 








TREASURY SURVEY OF OWNERSHIP, 


NOVEMBER 30, 195% 









Section I - Securities Issued or Guaranteed by the United States Government 


Table 3.- Interest-Bearing Public Marketable Securities by Issues 
(Par values - in millions of dollars) 





Held by investors covered in Treasury Survey 











































































































enn Total Held by 
amount 6,923 525 Insurance companies p nar hs 9 pam all other 
outstand- , to: 
(Tax status 9/ is shown in parentheses) ing commercial porno : 597 fire, accounts and ao oa 
banks 2/ 3/ | banks 2/ et cosualty, Federal Reserve 
and marine banks 
Treasury DIL1S......ccccecerecececececese( taxable) 19,507 4,357 49 435 12h 2,228 12,315 
Certificates of indebtedness: 
1-5/8% February 1955-A..............( taxable) 7,007 1,212 4 * by 3,929 1,817 
1-1/8 May 1955-B.....++++++--( taxable) 3,886 675 6 af 27 1,687 1,491 
1 March 1955-C (Tax Anticipation 
Series)....(taxable) 3,734 1,316 20 ” 48 6 2,343 
1-1/8 August 1955-D........++++..( taxable) 3,558 645 18 1 32 995 1,067 
Total certificates of indebtedness............ 18,184 3,848 49 1 151 6,617 7,518 
Treasury notes: 
1-7/8 December 1954-B.......++.+++-( taxable) 8,175 313 7 * 2 6,993 
1-1/2 March 1955-A..ececeeeee+-( taxable) 5,365 2,805 10 * 136 100 2,314 
1-3/4 December 1955-B..........+---( taxable) 6,854 13969 6 * 91 3,234 1,554 
1-1/2 April 1956-EA......+.0++.+( taxable) 1,007 1 - - ° 1,000 ° 
1-1/2 October  1956-BO.......c.e0e. ( taxable) 550 25 * - 2 500 23 
2-7/8 March 195T-A....eseee+eee-( taxable) 2,997 2,016 T2 2 112 n 783 
1-5/8 May 1957-B....e+0+0++-+-( taxable) 4,155 2,833 48 6 122 14 1,133 
1-1/2 April 1957-EA. .eseeeeeeees( taxable) 531 23 * ~ 1 500 8 
1-1/2 October 1957-BO............0( taxable) 82h 76 1 - 6 714 28 
1-1/2 April 1958-EA.......+++--.( taxable) 383 252 * 30 17 - 83 
1-1/2 October 1958-BO......+.++.-.( taxable) 121 TT - - 3 - 4 
1-7/8 February 1959-A...5..+++++0+-( taxable) 5,102 3,74 25 197 48 1,002 
1-1/2 April 1959-EA....+0s0e00-.( taxable) 119 58 10 5 6 - 39 
1-1/2 October  1959-BO....e.eeeeeee( taxable) R 5 * - 1 = 6 
Total Treasury notes...ccccsccsccccececcccvece 36,196 14,204 2h1 68 706 13,113 7,864 
Treasury bonds: 
Bank eligible: 
os December 510 321 31 * 17 8 134 
December 8,662 5,419 155 27 183 284 2,593 
2-1/8 March 2, "611 9911 3 1 B 8 615 
2-1/2 March 1,449 969 28 10 46 29 366 
2-1/4 September 3,822 2,871 28 46 122 36 718 
2-3/4 September 1956-59... 982 878 1 * hb 2 57 
2-3/8 March 927 464 15 1 15 339 93 
2-3/8 June 4245 2,982 167 36 255 35 769 
2-3/4 June 919 821 ” ” co 1 52 
2-1/2 December 1958............( taxable) 2,368 1,68 45 7 76 23 535 
2-1/4 June Seabee hemes 39277 1 *839 461 192 470 601 1,714 
2-1/4 December 1959-62.........( taxable 3,465 ” Be 188 139 301 TH 1 *196 
2-1/8 November 1960........++..( taxable 3,806 2,817 37 1 99 19 2 
2-3/k December 1960-65.......(partially 13485 13347 1 . 34 1 3 
2-3/4 September 1961............( taxable 2,239 7515 177 39 us 5e 344 
2-1/2 November 1961............( taxable) 11,177 8,386 465 43 464 58 1,761 
2-1/2 June “67...0+.00( taxable) 2,116 "527 352 3 135 an ”y87 
2-1/2 December 1963-68........0( ) 2,826 616 421 253 392 Tak 
2-1/2 June 1964-69.........( taxable) 3,754 484 1,149 502 207 423 
2-1/2 December 1964-69.........( taxable) 3,830 428 TT2 783 169 493 2 
2-1/2 March 1965-70.........( taxable) 4,719 206 780 1,049 13 1,190 1,321 
2-1/2 > pea 1967-T2....++0+-( taxable) 2,716 1,609 222 12 Te 205 597 
3-1/h 1978-83.........( taxable) 1,606 "8 10 18 29 1d, 1,157 
Total bank eligible......cccccceceseseccce 75,512 38,806 5,803 3,770 3,398 5,372 18,362 
Bank restricted: 8/ 
2-1/2% March 1966-71.........( taxable) 2.962 ke 348 871 121 690 888 
2-1/2 Jue 1967-72...+++++.( taxable) 1,888 53 233 81 63 147 1,311 
2-1/2 December 1967-72.........( taxable) 3,819 129 160 "87 ug 225 2,998 
Total bank restricted......ssecccccescsces 8,668 22h 741 1,140 303 1,063 5,197 
Total Treasury DOMAS.....ccesccccecccccececcee 84,179 39,029 6, She 4,910 3,701 6,435 23 ,559 











Footnotes at end of Section II. 


(Continued on following page) 
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TREASURY SURVEY OF OWNERSHIP, NOVEMBER 30, 1954 
Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 
(Par values - in millions of dollars) 
Held ty investors covered in Treasury Survey 
He 
Issue — ‘ae 525 Insurance companies U. S. Government a gh fi 
o mutual investment 
(Tax status 9/ is shown in parentheses) oC commercial euvings 323 597 fire, accounts and > Seaeas 
banke 2/ 3/ danke 2/ life casualty, Federal Reserve 
and marine Banks 
Other bonds: 
Postal savings bonds.......++++.++e-(wholly) 35 6 - - * 9 19 
Panama Canal bonds.......+..e+e++eee(mmolly) 50 7 - - 1 * 4 
Total other bonds........+.+++ bsegusedsenees 85 13 - - 1 Q 62 
Guaranteed securities: 7/ 
Federal Housing Administration deben- 

CUPOS....ccecccccecccsceceses( taxable )}/) 33 1 6 5 * 2 7 
Total public marketable securitios........+.++0. 158,185 61,466 6,888 5,419 4 683 28, bob 51,324 
Footnotes at end of Section II. 

Table 4.- Interest-Bearing Public Nonmarketable Securities by Issues 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Total 
Tesus pened ‘ 525 Insurance companies U. Og or... 
o inve mn’ 
(Tax status 9/ is shown in parentheses) = pe = parcel oa a1 fare, sccomte ent aa 
banks lif cas y 2: serve 
/ i/ banks 2/ ‘ ani marine | Banks 
United States savings bonds: 
Series E 5/.ccccecececececccecccese( taxable) 36,698 - - - : * 36,698 
Series F 5/...ccccececccccccececese( taxable) 3,231 464 2 30 78 1 2,646 
SOTies Go. ccccccccccecccccecececce( taxable) 14,970 908 506 2h6 392 16 12,902 
Series Bo.cccccccscccccccshsoccesce( CAMEO) 1,371 - - . - - 1,371 
Series J 5/...cseseee eccccecececece( taxable) 4o1 1 * 1 10 * 479 
Series K...cccccccccccccsccccvececes( taxable) 1,425 2 34 g 32 3 1,346 
Total United States savings bonds........++. 58,186 1,374 552 287 512 20 55, 44a 
Other U. S. securities: 
Treasury savings notes............-( taxable) 4,704 33 - - 7 6 4,659 
Depositary bonds........s..secerees( taxable) 425 425 12/ * . - - - 
Treasury bonis: 
Invesument Series A.......+++++.( taxable) 913 184 121 266 36 100 206 
Investment Series B.........+..( taxable) 11,760 163 1,244 2,865 305 3,439 3,763 
Total other U. S, securitios.....sscccsecees 17,82 805 32/| 1,365 3,132 348 3,545 8,627 
Total public nonmarketable securities........+++ 76,008 2,180 32/| 1,918 3,418 860 3,564 64,069 






































Footnotes at emi of Section II. 
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Section II - Interest-Bearing Securities Issued by Federal Agencies but 
not Guaranteed by the United States Government 
(Par values - in millions of dollars) 























Held by investors covered in Treasury Survey 
Total Held by 
Issue U. S, Government 
amount 525 Nasi all other 
miiiinidis 6,923 oo Insurance companies investaent wa ae te 
(Tex statue 9/ is shown in parentheses) ing commercial savings 313 597 fire, accounts and u/ 
Re 
ry | ee} ee | eee oo 
Federal intermediate credit banits 
Dedentures....ssececsecccccccccoccecces( taxable) 63 317 17 1 5 bd 332 
Central Bank for Cooperatives: 
2-1/8% February 1955 (Debentures)....( taxable) 4o 23 5 * * * le 
1-1/2 June 1955 (Debentures)....( taxable) ko 21 3 * * - 16 
2 June 1957 (Debentures)....(taxable) 4o 29 1 - 2 - 7 
Total Central Bank for Cooperatives securities. 120 Te a * 3 - 36 
———E] oS 
Federal home loan banks: 3/ 
1.30% January 1955 (Notes).........( taxable) 60 28 2 - * - 30 
1-3/8 February 1955 (Notes).........( taxable) 94 53 2 - * 2 37 
1-1/4 March 1955 (Notes).........( taxable) 1g 69 * * * 1 48 
Total Federal home loan bank securities........ 23 150 a net 1 2 115 
Federal land banks: 14/ 
2-3/4% February 1955 (Bonis).........( taxable) 6 4h 4 * 2 - 25 
1-3/4 October 1955-57 oe Soa taxable) 215 177 3 - 7 - 28 
2-5/8 May 1956 Bonds)......( taxable) 229 153 8 1 13 - 54 
2-3/4 May 1958 oat... -- aaa 131 B n 1 2 - 4h 
2-1/4 November 1958 aw Sa 184 14 2 1 6 - 60 
2-1/4 May 1959 pater ERY iseabie} Tl 47 5 - 1 * 19 
2-1/4 February 1960 Bonds).....+. 124 8h 3 - 2 - 35 
Total Federal land bank securities......ceseess 1,030 692 36 2 34 - 266 
| 



























































For amount subject to limitation, see page 1. 
Excludes trust departments. 


a 


reported as a separate classification. 
Treasury Survey. 


Re 


redemption value. They were 


Includes certain obligations not subject to statutory debt limitation. 
Includes trust companies and, beginning with figures for July 1949, 
also inclufes stock savings banks. Previously, these banks were 
Includes those banks and insurance companies not reporting in the 


United States savings bonis, Series E, F, and J, are shown at current 
at maturity value by the banks 


and insurance companies incluied in the Treasury Survey but have been 


Holdings by reporting egencies not 
Exclufes guaranteed securities held Ay the 


eR 


Treaswy 
Iseues vhich commercial benks may not scquire prior to 
(with minor exceptions); for definition, see "Bebt Outs 
Treasurer's Acoount," Table 2, footmote 1. The last of the 
stricted issues were made bank eligible effective January 1 
Federal securities fall into three broad classes vith respect 


adjusted to current redemption value for use in this statement. 
available. 





specified 
go ge 
bank 
» 1955. 
t to 


ied dates 
re- 


the 


EEE EE 


imposition of Federal income taxes on income derived from them, 
“Wholly” tax-exempt securities are those with the income exempt 


from both normal tax and surtax. 
are those with the income exempt from the normal tax except that in 


the case of partially tax-exempt Treasury bonis, interest derived 
from $5,000 of principal amount owned by any one holder ie also 
from the surtax. "Taxable' 


exempt 


" securities are those with the 


income subject to normal tex and surtax. 


not incluied 
in July 1951. 


agencies. 


Includes Federal Housing Administration debentures; see footnote 11. 
A mall indeterminate amount of those debentures is pertially tax- 


exempt. 
Includes $117.5 million depositary bonis held by commercial banks 


in the 


The proprietary interest of the United States in these banks ented 


Exclufes iseucee completely held by Farm Credit Administration 
The proprietary interest of the United States in these 


benks ended in June 1947. 
Less than $500,000. 











“Partially” tax-exempt securities 




























Current market quotations shown here are over-the- 
counter closing bid quotations in the New York market 
for the last trading day of the month, as reported to 
the Treasury by the Federal Reserve Bank of New York. 
The securities listed include all regularly quoted 


MARKET QUOTATIONS ON TREASURY SECURITIES, DECEMBER 31, 195% 
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public marketable securities issued by the United States 


Government except Panama Canal bonds. 


Outstanding 


Aseues which are guaranteed by the United States 
Government are excluded because they are not regularly 
quoted in the market. 


Table 1.- Treasury Bills (Taxable) 































































































Amount Bank discount Amount Bank discount 
out- Maturity Issue out- Maturity 
date date Bid Change fven standing date Bid Change from 
(millions) last month (mil2ions) last month 
$1,500 si 10 1.00% 00% $1,500 2/ek/55 1.02% +.01% 
1,500 1 10 1,00 00 1,500 fie 1.02 -,02 
1,500 10/2 1.00 00 1,500 3/10/55 1,02 - 
1,500 ‘ae 10/28, 1.00 00 1,501 3/17/55 1.0. - 
1,501 2/3/55 np 1,02 +.01 1,502 3/24/55 1,02 - 
1,502 1/12 1.02 +,01 1,501 3/31/55 1,02 - 
1,500 Pye waa/en 1.02 +.01 4 
Table 2.- Certificates of Indebtedness (Taxable) 
(Price decimals are 32nis) 
Amount Iseue Price Yiela 
outstanding Description date 
(millions) 2 Bid Change from Change from 
last month last month 
$7,007 1-5/8 - - 2/15/55-a 2 100.05 00 -.59% 
3,734 1 3/22/55-¢ 1/ “Gp 99.314 +.00b ~.02 
32886 1-1/8 - saris 1/5% 100.02 -.01 +.0h 
482 1-1/8 8/15 100,02 -.01 +.03 
5,350 ey - ae 2/I5, 100,02 -.01 +,02 
Footnote at emi of Table 4. 
Table 3.- Other Taxable Issues 
(Price decimals are 32nds) 
t Price Yiela Price range since first traded 2/ 
out= Descripti Change Change Issue 
standing _ mia | from to from date meron nd 
‘millions ) last maturity last ei etee Date 
‘ Treasury notes: 
$5,365 1-1/2 - - 3/15/55-a 100,06 -00 -53% -.31% 3/15/50 100,21 97.22 12/26/51 
67854 | 1-3/h - 12/15/55-3 100.17 | -.05 1.18 “Rs 5/50 | 101.12 97.21 6/1/53 
1,007 | 1-1/2 - 4/1/56-BA 100,14 -.08 1.17 101.00 97.06 6/16/53 
550 | 1-1/2 - - 100.14 -.02 1.25 101.00 96.20 Hay 
2,997 | 2-7/8 - 3/15/5T-a 102.19 -.08 1.67 of 5/53 104,02 100, gfe 
531 | 1-2/2 - 4/1/57-EA 99.2h -,02 1.61 4/1/se 100.14 95.24 6/5/53 
4,155 | 1-5/8 - 23 7-B 99.31 00 1.6% 10/4/54 100.03 99.27 10/27/5h 
Gb ji-1f - 7-D 99.2h 200 1.59 wile 100.12 94 2h oie 
38 1-1/2 - * EA 99.00 -.08 1. 4/1/53 100.00 93.16 6/4/53 
21 | 1-1/2 - 10 = 98.30 -.08 1.79 a 99.28 96.02 10/5/53 
5 1-7/8 - 2/15/59-A 99.13 -.08 2.03 7/5 100.21 99.13 12/31 
— ey - 4/1/59-EA 98.00 -.08 1.99 ao34 / 5 99.20 98.00 2/31 
25 |1-1/e - 10/1/59-m 97.28 -,08 1.97 10/1/54 98.18 97.28 12/31/56 
Treasury bonde - bank eligible: 
L,big | 2-2/2% ~ 3/15/56-56 201.18 | -.07 1.28 3/ 6/efe. | 120.22 97.10 6/1/53 
3,822 | 2-1/6 - 9/15/56-59 100.27 -.08 1.7% 3/ 2/ 107.16 95.0 /2/53 
927 | 2-3/8 - 33 7-59 101.13 -.08 1.72 3/ 3/1/se 102 .26 96.06 6/2/53 
§ 245 — ° 6/15 101.12 -.10 1.96 1/1/se 102.30 96.10 6/1/53 
2,368 | 2-1/2 =12/15/58 101.31 | -.08 1.98 2/15/53 103 .24 97.04 6/1/53 
5,277 | 2- - 6/15/59-6e 99.15 -.08 2.33 6/1/45 104.20 92.02 6/1/53 
34s a. -2 } 99.15 | -.08 2.32 nfo 108.21 92.00 ep 3 
3,806 | 2-1/8 -11/15/60 99.21 -.08 2.19 8/15/54 100.19 99.15 BY) 
2,239 | 2-3/4 - 9/15/61 1022.1 -.1 2.37 1/9/53 104,22 100.19 11/13/53 
1,177 | 2-1/e -11/15/61 100,22 -. 2.39 2/15/56 103.00 100.12 2/1 
2,16 | 2- -6 67 99.27 -.01 2.51 5/5/re 108,12 92.00 6/1/53 
67H “ « Spsies 200.98 | +.07 2.87 2 es 100.15 100.02 1/30/5h 
2, 2-1/2 -12/15/63-68 99.14 -. 2.55 12 108.03 91.94 6/1/53 
Ho 2-1/2 - 6/15/64-69 98.31 -.10 2.58 4/15/43 107.25 90.28 6/1/53 
3,830 |2-1/2 -12/15/64-69 98.31 -.10 2.58 9/15/43 107.24 90.20 6/1/53 
4,718 | 2-1/2 - 3/15/65-70 98 -.06 2.59 2/1/%s 107.23 90.18 6/1/53 
es |e veeey | Be 28 | 2B yan | eS | fe 
’ = - - 2 -. 2.59 10 1 109.1 . 
1,606 |3-1/h - 6/15 110.02 +13 2.67 3/ 5/1/53 121,28 98.20 6/1/53 
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Table 3.- Other Taxable Issues - (Continued) 














nding 
enhhen (Price decimals are 32nds) 
ularly Price "Yield Price range since first traded 2/ 
— lei te | =| re tw 
(millions) sed last maturity last : 
month month Price Date Price Date 





Treasury bonis - bank restricted: 6/ 


——. $1,888 | 2-1/24 - 1-72 98.26 -.05 2. +. 6 106.15 | 4/6 89.30 6/. 
= 3,819 | 2-1/2 - where 4 98.25 -.06 Ag = nse fen ie 









































Footnotes at end of Table 4, 


Table 4.- Partially Tax-Exempt Bonds 
(Price decimals are 32nis) 














lied Price Yiela Price range since first traded 2/ 
out- Description Change Change Issue 
standing from fo first from date € aor 
(millions) am last call last 

po Price Date Price Date 











Treasury bonis - bank eligible: 






































; 
$2,611 | 2-7/8 - 3/15 v 100.164 -.934 21% ~ 4p 3/15/35 16.02 1/12/46 98.30 9/20/45 
982 | 2-3/6 - 9/15 103.02 -. 93 +.92 9/15/36 116.13 1/26 /n6 98.10 Wi 
919 | 2-3/4 - 6/15/58-63 105.08 | -.09 1.23 +08 6/15/38 1217.04 | 1/15/46 99.15 9/25/39 
1,485 | 2-3/4 - 22 107.06 | =,02 1.48 -.01 12/15/38 119.00 || 1/25/46 99.14 9/25/39 
1/ Tax Anticipation Series. 12 to 20 years beginning April 15, 1953, es shown under “Average Yields 
2/ Beginning April 1953, prices are closing bid quotations in the over-the- of Long-Term Bonis.” 
counter market. Prices for prior dates are the mean of c uoted April 15, 1953. ‘This issue is listed unjer a new long- 


taxable Treasury bond clase due or callable 20 years ani after 
es shown under “Average Yield of Long-Term Bonds." 


seaside prices on the New York Stock Exchange. “When issued" prices are 
clued in history beginning October 1, 1939. Dates of highs and lows 6/ For definition, see “Debt Outstanding and Treasurer's Account,” 
ine in case of recurrence are the latest dates. Table 2, footnote 1, On December 27, 1954, it was announced that 
3/ Yield to firet call. Yields are computed to call date when the price effective January 1, 1955, the restrictions against bank ownership 
is above par and to maturity when the price is at or below par. wouli be removed 





4/ Included in the average of taxable Treasury bonds dus or callable from T/ Called on November 15, 1954, for redemption on March 15, 1955. 
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The olf average for April 1952 was 


the Tre 
62 percent. 


viously shown in thie table, which was discontinued after March 1953. 
6/ Market closed. 


4/ Average covers 8-1/2 months beginning April 15, the inception date 


April 1, 1952, see footnote 2. 





of thie series. 


5/ The long-term taxable Treasury bond average was revised beginning 
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February 1955 
INTERNAL REVENUE COLLECTIONS 
Table 1.- Summary by Principal Sources 
(In thousands of dollars) 
Budget j Total Individual income tex and employment taxes 
Adjustment of | collections | Corporation 
Fiscal year | feos’ | collections | reported by | income and Individual Individual | Old-age Railroed | Unemploy- 
or month internal | to buiget Internal profite Total pes opty income =, —— retire- oa 
4 Revenue taxes 6 withheld taxes ment neurance 
reveme receipts 1/ aan held 2/ 
1DKT..cceeesesee| 39,379,409 4271, 023 39,108 9,676,459 | 21,367,662 9,501,015 9 , Oke 262 1,458,934 | 379,555 185,876 
1948.....222222.| 42,853,485 | -11,057 | &a,86h,5k2 | 20,274,810 | 23,379,123 rik, 11;533,577 | 1,612,722 | 560,113 | 208,508 
IND. .ecececeeee| 40,307,285 155,840 40,463, 11,553,669 | 20,527,935 7,996 ,320 10,055,502 1,687,151 | 562,734 226 ,228 
1950. eeesooesooe 39,448, +491, 475 38,957, 10,854,351 19,797,883 7,264,332 9,888,976 1,873,401 548 ,038 223,135 
1951. ..-eeeeeeee| 52,106,095 |  +660,409 4h5, 14,387,569 | 26,62h, 9,907,539 13,089,770 | 2,810,749 og oF 
1952 eeesererveee| 65,636,094 " +625,308 65,009,586 | 22,466,910 | 33,736,370 | 11,345,060 | 17,929,0h7 | 3,584,025 | 620, 2595 
1953.....200022.| 70,270,97% 4/ +hBh,h39 | 69,686,535 | 21,598,515 | 37,258,610 | 12,403, 21,132,275 | 3,816,252 | 628,969 | 273,182 
1954. .eeeceeeeee| 70,299,652 | +379,661 69,919,991 9546322 | 37,921,314 | 10,736,578 | 22,076,329 | 4,219,304 | 605,221 263 , 882 
1954-January....| 4,808,013 4377,6 4k bh5 266 3,524,343 2,371,889 1,114,675 3,652 34,128 
Pebrunry...| 6,225,480 | 2,060,965 8, "65 W02,236 | 6,463,048 | 1,050,976 5,191,682 57,235 190 
March......| 12,819,540 | +1,520,588 11,298,952 | 1,353,717 3,196 ,360 2,697,997 401,828 91,159 523TT 
April......| 3,725,337 +49 , 422 3,675,915 647,123 2,455,607 157,627 1,686 ,503 6,601 4,876 
May........| 4,822,796 | -1,739,559 arske'515 | Soaioue | uizeri6o9 139, 4,559,319 61, 762 27, 4e9 
Jume.....+-| 10,957,908 | +1,838,364 9,119,544 | 6,918,003 1,567,230 1,362,012 146 ,063 465 ~9,310 
July.......| 2,849,432 883 2,850,314 532,261 1,528,001 252,145 1,252,385 19,588 3,884 
August.....| 4,633,990 4615 4,633,375 a 2997985 | 3,505,482 93 ,008 3,320,589 76,043 15,842 
September... 5,115,671 64 > 9735 1,103,940 3,173 ,096 1,429,465 1,696,174 46 ,871 586 
October....| 2,699,749 -335 2 084 360,516 1,489,029 199,101 1,265,005 21,010 3,912 
Hoveuber...| 4,629,478 788 w7e28;690 | 2687972 | 3,500,688 71,617 3,313,269 9b , 486 15,29 
Miscellaneous internal revenue 
Total Excise taxes 
Fiscal year Capital 
miscellaneous Estate and Manufacturers’ Miscel- 
oo internal ee gift taxes pono Alcohol Tobacco Stemp | ou ret ‘ ol 
reveme taxes taxes taxes taxes excise taxes taxes 
5, Pe 8,064,265 1,597 779,291 7,283 ,376 2,474, 762 1,237,768 79,978 1,939,621 1,551,245 
1948.....ccceceeeee| 8,322,009 1,72 059,343 7,809,981 | 2,255,327 1,300,280 | 79,466 2,119,157 1,655, 711 
IQND. cocccccccscces 8,381,521 6,13 796, 7,578,846 2,210,607 1,321,875 Te ,828 2,220,744 1,752,792 
WD ccnsccsskevne 930% ,898 266 706 ,227 7,598, 405 2,219,202 1,328,464 84,648 2,245,182 1,720,908 
1951.20 Ee. 9,433,329 - 729,730 8,703 ,599 2,546 ,808 1,380,396 93,107 ,»840 ,690 1,842 ,598 
WR vcaianesceaon 9,804,305 - 833,147 8,971,158 2,549,120 1,565,162 84,995 2,824, 409 1,947,472 
1953...2scccceceeee| 20,837,402 ~ 891; 9,986,115 | 2,780,925 1,658,911 | 90,319 3,358,797 2,061, 
IG. coccccccccecce| Sane - 935,122 9,517,233 2,783,012 1,580,229 000 3,126,594 1,937,399 
1954-January....... 460,772 - 454 395,319 165,610 123,405 11,895 45,184 4g ,22h 
February...... 1,402,286 ‘a 85,813 1,316,473 181,402 110,993 5,933 757,495 260 ,650 
March.....seee 748,875 - 119,423 452 223 ,896 134,778 128 60,201 204, be'7 
MBI. cesccdas - 96,470 476,715 222,619 129 ,854 6,138 49,751 68,353 
Di scoccdicdia 1 tae . 73,088 1,382,586 222,478 130,468 | 10,876 727,016 251,747 
JUNC ..0+eeeeee 634,311 - Olek 561,267 246,434 147,007 6,176 10,859 150,791 
031 - 16,597 713,435 2/| 225,528 122 ,532 7,323 37, 72% 88,690 
948 - 63 ,232 T64, 716 207,282 141,200 12,302 12h 231,909 
838, 700 . T2 ,305 766 ,395 ape 137,033 | 12,664 — 2479 
850,539 - 785,730 2B, 133,597 6,785 41,663 55,731 
703 ° 61403 111,632 279,837 123,507 | 3,345 695,809 175,483 
Source: Internal Revenue Service reports for detail of collections by type Revised ing proced effective July 1, 1954, extended the 
of tax; Daily Treasury for buiiget receipts from internal seme practice to Internal Revenue Service collection reports. 
revenue through the fiscal year 1952, and the new "Monthly Statement 2/ Monthly f. include old-age insurance tex on self-employment 
of Receipts and Expenditures of the United States Government" for income, which is levied ani collected as part of the iniividual 
receipts . Certain detail by type of tax is available only income tax beginning with the taxable year 1951. Fiscal year 
on the basis of returns filed with the Internal Revenue Service. The figures exclufie thie tax, on the basis of estimates beginning 
figures shown inclufle collections for credit to special accounts for 1952 (see footnote 3), and it is included under "Old-age insurance 
certain islend possessions, as reported by the Internal Revenue taxes.” . 
Service 3/ Withheld income tax anf old-age insurance taxes on employers and 
1/ Differences between the amounts of internal revenue reported by the are paid into the Treasury 1m combined amounts beginning 
Internal Revenue Service as collections for given periods and the January 1951. In Internal Revenue Service reports, current col- 
eamounte reported in Treasury statements as buiget receipte for the lections have not been separated as to type of tax but the break- 
seme periods arise because of differences in the time when payments down shown for fiscal years beginning 1951 is based on estimates 
are inoluded in the respective reporte. Tax payments are incluied in made in accordance with provisions of Sec. 109 (a) (2) of the 
budget receipts when they are reported as credits to the account of Sooial Security Act Amendments of 1950, for appropriations to the 
the Treasurer of the United States. Prior to July 1954, they were Federal Ol4-Age ani Survivors Insurance Trust Fund. 
included in Internal Revenue Service collection reporte after the 4/ few basis beginning with the fiscal year 1953; for 
returns to which they applied had been received in internal revenue explanation, see footnote on page 1. 
offices. Under procedure begun in 1950 with withheld income tex 5/ Beginning July 1954, collections shown include undistributed de- 
and old-age insurance taxes and later extended to railroad retirement positery receipte. For the amount of such receipts, see Table 2. 
taxes and many excises, these taxes are paid currently into Treasury 6/ for years ending after June 30, 1945. Beginning 1951, 
depositaries and the depositary receipts, as evidence of such payment, inclufied under “Miscellaneous taxes.” 
are attached to quarterly returns to the Internal Revenue Service. 1/ Beginning July 195%, total includes the vhole amount of uniistrib- 
Under thie procedure, the payments are included in buiiget receipts in uted depositary receipts for excise taxes. 
the month in which the depositary receipts are issued to the taxpayers 
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illions Billions Billions 
38 38 22 - —_____—22 

} 
|___ Individual income Tox and Corporation income te } 
36 Employment Taxes * | 36 20 and Profits Taxes a ed 
34 34 is] -—_______—_ — 18 
32 32 16 —— 16 
30 30 14 H— 14 
28 28 12 112 
26 26 10 110 
24 24 8 
22 | 22 6 
20) 20 4 
16 16 0 

J 
14 Y 14 6 5 
Ao 
A |__ Manufacturers’ and Retailers 
12 7 y 2 4 Excise Taxes 4 
10} Y y 10 2 
BY 
OG ° 0 
BG : 
AG ° 
AY F 
VA-VA, 4 
VAY 
IW 
Y% Y 2 2 
“ZY 
AY 0 
ao 42.044 
4 4 4 ———— 4 
Estate and Gift Taxes Other Excise Toxes* 
baw 2 2 e 
*, %, % * * °o 1 %, s ¥ . o 
42 ag 46 48 50 52 "54 940 42 a4 46 48 
* Beginning July 1954, includes undistributed depositery receipts (see Tab/e 2). The whole amount of such receipts 
for excise taxes is included under “Other excise taxes.” 
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Detail of Collections by Type of Tax 
(In thousands of dollars) 


Table 2. = 





Fifth month of 
fiscal year 


First 5 months of 
fiecal yeer 


1953 1954 1954 1955 


Fiscal year 





Type of tax 
1954 1955 
(Hovember 1953) | (November 1954) 





Corporation income emf profite taxes }/.........sscceseees veceeswas 


Individual income tax and employment taxes: 
Income tax withheld and old-age insurance: 3/ 
Received with returns...... ececcvececcces wsercccceces ececee 
Undistributed depositary receipts 4/............. 
Railroad retirement: 
ReweRVeR, WE DOUMUGS 6. oc cnc ceccscdvccedcscecdccedececcecs 
Undistributed depositary receipte b/.........ccccecececccas 
Unemployment IneureMce........ccccccccccccsccccccccesecsescoes . 


Totel individual income tax and employment taxes. 
Miscellaneous internal revenue: 


Betate CO. 0. vccccdcccccccccncecccecccsccsceeescocctocosccense 








ererereree 


eeeceeesesere - 





GALE tA... ccccecccccccecccccccecececccccccesgcesecececosecccse 


Dastilaes “edortte (imported, exoise).......ccccececeess 
Distilled spirits (domestic, OXSISE) oor cccccccrcceccess 

CB cdidicccece eeeeeeeeeee 
2 erccccccccocece 

spirite; rectifiers; 

of etille (special taxes).....cccccccccccsecececececs 
Stamps for distilled spirits intended for eocccce 
Case stamps for distilled spirits bottled im boni...... 
Comtainer Stampe....csccccccccsccccsccccccccccecesececs 
FACE CAMB oc ccccccccccosccecccvceccccccsccococececece 
Pormonted melt Liquors.....csccccecccccesccecccscoceces 
Brewers; dealers in malt liquors ( 


Total alcohol taxes.......scccccccccccccesecssesecececs 





Cigarette and lew floor MUM catindcckeatacss coccce 


Total tobacco taxes... 1... cscccscsccccocesssecesosesecs 


COMVEFENCE, CUO... cccsccccccsseccceserccsescoveeseees 


COTES. occ ccccccscccccccecsesocscosocecesccecece 


Playing . 
Silver bullion 
Total stamp taxes... ... sc ecccvosescccccccscccccsesosers 


Manufacturers’ excise taxes: 


OLB... ccerececerecccccccecscecsccceceseses 


} 


Ts songeme ° cerececocccccocosse oe 
trucks 


i 
k 


SOOO OHSS OSHS HOS ESSER OED ETEHEES 


DURES . ccscccccccccccccccevccscece 


"| 


Other automodiles MOCCTOVOLES. .20.ececercceresececs 
Parts and ee an for automobiles......scceeecececs 
Electric, gas, and oil @ppliances....desccccccsseses cove 
Electric light bulbs amd tubes.......cccccscccscceveses 


Radio sete, phonographs, television sete, components, 


UD icoidbsa Ve phsiebsbsdbesSashebdbwickassbtaesesyeoe 


Musical instrumente...........c.ccccssssecscecccsseceee | 
Mechanical » eir-condi » qaick- 


refrigerators 
Preeze Wits, O60... crcccceccveccccsosccecccscesecess 








268,972 





21,594,515 | 21,566,322 | 3,539,865 | 2,585,655 318,122 
12,603,942 | 10,946,578 | 2,202,523 | 2,052,336 77,050 71,627 
24,748,526 | 26,085,633 | 12,870,603 | 12,403,145 4,397,601 4,531,234 
. - - | +1,555,701 - -1,217,9b% 
628 ,969 605,221 231,613 203 ,047 70,097 55,364 
273,18 | 283,882 36,120 39°515 12,93 is20e 
37,254,619 | 37,921,324 | 15,340,859 | 13,196,291 4,556,682 3,500,684 





784 ,590 


863,344 


354,191 








106 ,69% 


204 , 79% 
1,641,933 
26 , Bhs 
3,956 
16,579 
16,272 


11,778 


~ 
vS Sy & F258 
BABES UBB 


4,958 








7,355 


61,0b% 


39 





34,012 
176,722 
4,092 
688 
7,506 
37% 

3 


310 
1,334 
27 
53,708 
1,064 





2 


8 
B 








& 
r+] 


rol 
» 8882, 


279 ,837 
4,230 
4 


1 
117,572 
304 
1,305 


* o8 





1,580,229 








123,507 











82 ,640 83,035 818 39,640 4,218 2,739 
7,582 9h 2,946 2,763 582 600 
9T 2h n 5 2> 6 
90,319 90,000 37,776 42,418 * , 802 3,345 
73,322 68, b41 32,57 Pad 17,395 16 ,686 
890 ,679 835,610 37%, 978 256% 320 252,312 
180 ,O47 152,079 606 82 ,302 1509 37, 
210,032 149,924 71,852 65,552 39,184 Rad 


11,9 





2,862,788 





2,688,262 





1,257,705 
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Table 2.- Detail of Collections by Type of Tax - (Continued) 
(In thousands of dollars) 












































Fiscal year First 5 months of Fifth month of 
wien ar ts fiscal year fiscal year 

195: 1 1954 1955 

3 1994 19% 9% (Hovember 1953) | (Hovember 1954) 
Miscellaneous internal revenue - (Continued 
Excise taxes - (Continued) . 
Retailers’: 
Wi ccascoes pbehndshdhepabdepens duaeea vn anions ohen oii 49,923 39,036 10,355 8,160 5, Te 3,780 
Jewelry. ......0.0.00 cdsivddidetondetdtetaled i cbebcdh 236,659 | 209,256 85,087 58,997 39,167 20,028 
WIE cceccccedconcdsodies Gdododédeovcececesanede %, 79,891 32,102 27,965 13,997 12,657 
Toilet proparations.......ccccccccccccccececes é0eccce 115,677 120,149 bh, be6 31,757 19,912 11,177 
Total retailers’ excise tazes.............+++. dthona 496 ,009 438,332 171,990 126 ,880 78,821 47,601 
Miscellaneous taxes: 

Que BRS SE Mee cvccccecddecdvecesedcessdbheennd ven 3 35,526 36,688 22 , 48h 16,98 
Telephone, - qn cable ties... 417,980 Ps 129,938 90; 786 12,227 6,121 
Local telephone service. ........ccecceecesssecevesecs 37 33 97, 85,016 390 6,664 
Transportation of oil by pipe Lime.......sseccceceses % 30 11,597 22,916 5,926 9,963 
Transportation of persons, Ot0........sccscecccccees 287, 246,180 133,216 99,228 57,547 49 ,076 
Tranmeportation of property........sccccesccccecsceses 419,604 ar | 174,611 194,228 855 61,610 
Leases of safe-deposit baxes.......+ecccesccececccece oie 9, 3,513 2,695 8&5 2,075 
AMimissions to theaters, concerts, otc.........ssees+6 312, 271,952 135,887 58,965 55,073 20,300 
Mmissions to cabarets, roof gardens, oto............ 46,692 36,312 17,493 19,062 7,117 6,7. 
32 13,082 20,689 4,107 4,880 
2,645 2,502 83 68 
12,588 11,053 206 22h 
2 th ° 2 
381 368 36 27 
7,121 9,515 2,059 4,535 
5 10 . * 
7,857 12,310 3,208 4,945 
»728 3,513 901 672 
257 “11,248 196 “15,224 
753,536 658,293 261,949 175,483 

Received with returns and from sale of stamps........| 9,945,116 | 9,517,233 4 T5 | 4,064,279 1,42 1,277, 
Unkistributed depositary receipts 4/...........+0.0+0 a Seer ig 26,373 ee So'30n 
Total miscellancous internal revemus...........-ceecececesss | 10,837,801 | 20,452,354 4,567,905 | %,146,252 1,497,201 839,034 
Total collections reported by Intermal Revenue Service.........-.| 69,686,535 | 69,919,991 | 23,448,629 | 19,928,198 6,372,005 4,628,690 
A justment to duiget receipts 6/..........-cccceseccccececceceees +484 439 4379,661 | -1,112,167 +121 1,490,202 +788 
Buiget receipts from internal revenue J/.......+00--seeeeseeesees| 70,170,97% | 70,299,652 | 22,336,462 | 19,928,319 4,681 ,803 4,629,478 





























Source: Intermal Revenue Service reports for detail of collections by type combined emounts, pursuant to the Social Security Act Amendments of 
1950. For estimated fiscal year breakiown, see Table 1. 


internal 
pevdy Bae ceeded &/ Under revised accounting procedures effective July 1, 1954, tex 


revenue through the fiscal year 19%, 
Receipts end Expenditures of the United States for receipts payments made to benks unier the depositary receipts system are 
thereafter. Certain detail by type of tax is available only on the imeluied in Internal Revenue Service reports of collections in the 
basis of returns filed with the Internal Revenue Service. The figures month in which the depositary receipts are issued instead of the 
shown incluie collections for credit to special sccoomte for certain month in which tax returns supported by the depositary receipts 
island possessions, as reported by the Internal Revenue Service. are received in internal revenue offices, as was the previous 
i Incluies excess profite taxes on and Navy contracts imposed by the prectice. The “Undistributed depositary receipts” incluied in the 
Vinson Act as amended (34 U.8.C. 496), ani income tax on business income collections represent the emount of depositary receipts issued during 
of exempt organizations imposed ty the Revenue Act of 1951, approved the period less the amount received with returns. In the case of 
October 20, 1951. excise taxes, it is not possible to classify the depositary receipts 
2/ Includes old-age insurance tax on self-employment income, imposed by the ty type of tax until the returns are received. . 
Social Security Act Amendments of 1950 (Public Law 734), approved qmomt of each unlistributed depositary receipts is incluied only in 
August 28, 1950. The tax is levied anf collected.as part of the iniivid- the total of exise taxes. 
ual income tax beginning with the taxable year 1951. For estimated z Applies to diesel oi] used in highway vehicles 
fiscal year breakiowm, see Table 1. Gee Table 1, footnote 1. 
3/ Begiming January 1951, withheld imoome tax end social security employ- Fe eg es Pe eactenetin, aos Seen eae 3- 
in * Tees than $500. 
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Table 1.- Money in Circulation 
opinth (In millions of dollars except as noted) 
















































































Paper money 
oe money Gola Treasury Feterel National 
Eni of fiscal in 
h) year or month circula- Total certif- Silver notes United Federal Reserve bank 
tion }/ paper ieates certif- of 1890 States Reserve Bank notes 
money 2/ icates 3/ notes notes y u/ 
28,297 26,942 48 2,062 1 320 23,999 406 106 
6 27,903 26,482 45 2,061 1 321 23,600 353 9 
8 pe =a 43 2,061 1 319 33-9 po 2 
7 27, 25, al 2,177 1 321 22, “ 
T 27,809 26,231 39 2,092 i 318 23,456 243 8&1 
are 026 2,088 1 318 24 ,605 221 71 
a 300125 267399 7 2,122 1 318 25,609 200 B 
= 29,922 28,127 35 2,135 1 320 25,385 180 70 
e 30,781 28,968 36 2,100 1 316 26 ,253 190 Te 
1 28 36 2,017 1 306 25,587 187 Tn 
a4 29/908 28/198 36 2,041 1 309 25,490 186 Tl 
3 29,707 27,931 36 2,070 1 312 25,257 185 Tr 
27 2,107 1 315 25 183 70 
; 29/610 28/083 ¥% 27135 1 321 3.338 Be 70 
0 29,922 26,127 35 2,135 1 320 25, 180 70 
1 29,892 28,099 35 2,122 1 326 25,377 179 To 
0 29,929 28 35 2,137 1 319 234390 1TT 69 
8 195 26, 3 2,160 i 39 25,413 . 175 & 
a 28 2,169 1 320 25,487 1t% 6 
ose 24 35 2,172 1 319 25,093 173 69 
. 30,509 28,675 35 2,143 1 31 25, im 6 
5 
* 
5 
r2 
ay Coin Money in 
naan Eni of fiscal Standard guenhbeny po oa 
= isan 2 coin silver silver coin os re moll 5/ 
aa dollars 
1 1,355 148 332 196.33 
aL 1,421 156 919 386 “31 
es 1,459 164 gho 355 33 
» 1,496 270 965 362 279.03 
= 1,578 1,020 378 -17 
1,678 192 1,093 393 18.90 
38 1,766 202 1,150 413 188.72 
— 1,795 212 1,165 419 184.23 
eC 1,@12 210 1,179 kok 191.06 
. 208 1,149 418 185.8% 
- 209 1,146 416 18 
209 1,152 416 183.65 
209 1,158 417 183.58 
ne 210 1,160 417 184.17 
212 1,165 419 184, 
213 1,161 49 . 16. 
me evs 1,165 han 183.68 
cutie 215 1,172 423 183.72 
7 216 1,179 koh = -90r 
ipte 216 188 28 186.32 
218 rs keg 186.10 
y in 
3/ Treasury notes of 1990 in circulation are being canceled and re- 
tired upon receipt by the Treasur7. 
4/ Federal Reserve Bank notes and national bank notes are covered by 
deposite of lawful money ani are in process of retirement. 
paper currency 5/ Based on latest population estimates by the Bureau of the Census. 
2/ Gold certificates were withdraw from circulation in 1933. r Revised. 











he 


Treasury Bulletin 








Table 2.- Monetary Stocks of Gold and Silver 
(Doller amounts in millions) 











Ratio of silver 
End of fiscal Gola Silver to gold end 
year ar month ($35 per ($1.29+ per silver in 
fine oumce) fine ounce) monetary stocks 
(in percent) 

21,266.5 3,525.7 14.2 
23,532.5 3,571.0 13.2 

9866.3 3,618.3 12.9 
2h ,230.7 3,671.5 13.2 
21,755.9 3,718.5 14.6 
23,346.5 3,768.5 13.9 
22,462.8 3,814.3 4.5 
21,927.0 3,863.1 15.0 
22 ,029.5 3,837.0 14.8 
21,956.0 3,880.4 14.9 
21,957-9 3,683.6 14.9 
21,965.2 3,048.0 14.9 
21,969.0 3,850.6 4.9 
21,973.1 3,854.5 14.9 
21,927.0 3,863.21 15.0 
21,907.7 Hy ir 15.0 
21,509.3 3 2 15.1 
21,820.1 3,875.6 15.1 
21,759.0 3,876.8 15.1 
21,709.9 3,882.5 15.2 
21,712.5 3,685.6 15.2 














Source Circulation Statement of United States Money. For detail of 





silver monetary stock see Table 4. 


Table 3.- Gold Assets and Liabilities of the Treasury 
(Im millions of dollars) 











Liabilities: 
Ent of calentar year or month Gold asects Geld eertifienten, man fone 
etc. 

a peeeeden pdpweetoes otgmbdensiiuds troche panesens gheecitens 22,753.9 21,700.0 1,053.9 
BRB iodo ccciccede ceccctenccec ceed tees cocececccecoooce ecedeesededeces 2h ,243.9 23,166.0 1,077.9 
2h 427.1 23,373.9 1,053.2 

22, 706.1 21,653.5 1,052.6 

22,695.5 21,662.5 1,032.9 

23,187.21 178.8 1,008.2 

22 ,029.5 21,545.7 483.7 

21, 712.5 21,223.5 489.0 

21,956.0 21,466.1 489.9 

21,957.9 21,461.5 496.4 

21,965.2 21,469.8 495.4 

21,969.0 21,475.0 49h. 

21,973.21 21, 484.2 488.8 

21,927.0 21,430.0 497.0 

21,907.7 21,421.3 496. 

21, 809.3 21,308.7 500.6 

21,820.1 21,320.6 489.5 

CRONE cc ccccvececscccsccccdbbesesccesecocgsioceccoesstboscoss 21,799.0 21,270.2 488.8 
BOVE. occ ccccccvecccecccccseccccesesccecsscccsecoccseseceses 21, 709.9 21,221.1 488.8 
DOCEMDOT. occ cccccccccccccecececccccecesesececccosecocsceseseses 21,712.5 21,223.5 489.0 














Source 
1/ Comprises (1) gold certificates held ty 
in 


: Circulation Statement of United Sta 
Banks; (2) gold certificate credits 


Board of Governors, Federal Reserve System, and (b) the redemption 
fund - Federal Reserve notes; ani (c) reserve of $156.0 million against 
United States notes and Treasury notes of 1890. 
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Table 4.- Components of Silver Monetary Stock 
(Im millions of dollars) 
Silver helé in Treasury Silver outeide —_ 
Treasury — 
End of calendar Securing silver certificates }/ In Treasurer's account at $1.29 
yeer or month per fine 
Silver Silver Subsidiary Bullion for Bullion Silver ounce 
— bullion 2/ dollars coin 3/ recoinage 4/ at cost dollars 3/ coin 3/ 
1,937.6 2 13.1 - 91.1 2/ 156.3 928.7 3,547.9 
1,971.5  § 5.9 - &.3 2/ 165.0 5 , . 
2,003.2 321. 1.4 - oh. 2/ 171.0 2 3,643.2 
2,040.7 312. 3.6 - 9-2 2/ 179.8 1,022.2 3,697.2 
2,073.5 301.0 1.7 - 0 2/ 191.3 1,083. 3, 3 
2,109. 3 3.9 2 45.3 202.5 1,158.1 3,79 .2 
2° 1h0. a 6.3 - 30.7 213.2 1213.1 Bro 
2,171.1 267.6 48.0 - 11.0 223.1 1,2h2.7 3,886.6 
1954-January.......-+ 2,143.9 276.2 9.6 es 29.6 213.2 1,213.4 3,880.4 
Fobruary.......- 2,145.9 276.1 23.3 - 25.9 213.3 1,213.2 3,683.6 
March...... sabia 148.5 277.9 bb.7 ~ 19.9 213.4 1,213.3 3,648.0 
MEE c oo cseneee 4 2,151.4 A 55.8 - 13.7 213.7 1,214.3 3,850.6 
lifes+.csot a 25153.3 om8 60.4 1 1+ 21.3 re 3,854.5 
Jume.....+- epee 2,157.6 275.9 54.8 1 13.7 215.1 1,221.0 3,863. 
OE pe 2,158.1 27.6 54. - 15.3 216.3 1,223.2 3,867.6 
fugest....c.s00s 27161.6 273.0 53 - 13.1 217.9 1,225.2 3; 
September..... “a 2,163.3 21.9 5.3 - 13.0 219.0 1,229.9 3,875.6 
October........+ 2,166.4 270.8 53.4 1 1.0 220.0 1,233.8 3,878.8 
Hovenber......+ 2/168.6 268.9 4B. ° 0.5 221.8 1,2h2.5 3,082.5 
Be December. .ses+es 2,171.1 267.6 48.0 - 11.0 223.1 1,242.7 3,886.6 
Source: Circulation Statement of United States Money; Office of the BES oe Tk py 
Treasurer of the United States. Valued at $1.38+ per fine ounce or at $1.29+ per fine ounce accord- 
L/ Valued at $1.29+ per fine ounce ing to whether the bullion is held for recoinage of subsidiary 
silver coins or for recoinage of standard silver dollars. 
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Table 5.- Seigniorage on Silver 
(Cumulative from January 1, 1935 - in millions of dollars) 





















































Sources of seignicrage on silver bullion revalued ]/ Potential 
Seigniorage igni on 
Eni of calendar | on coins Misc. silver Bouly mined Bevly mined Silver Pur- | Sationalised | Total silver bullion 
year or month (silver and (incl. silver silver (Proo re (tote chase Act silver seigniorage | at cost in 
minor) some helé Dec. 21, 1933) ~ » 1939, of June 19, (Proc. of ; on silver aa 
June , - 9, ¥ revalued 
» 193%) July 31, 1946) 1934 Aug. 9, 193 
WED i058 66sc0 éithe 18.5 48.7 16.8 - 226.2 3.5 326.2 274.9 
See ere tery 46.1 48.7 36.0 - 302.7 3.7 422.1 397.5 
eeperetesoopseise 63.7 48.7 58.0 - 366.7 34.7 508.1 541.6 
Pbaseceecesnecace 69.5 48.7 T%.9 - 457.7 34.7 616.0 758.8 
SUS che 0ce vescake 91.7 48.7 87.3 4.2 530.7 34.7 705.6 950.6 
WTB, cbcscccccocects 122.2 48.7 87.6 25.7 562.7 3.7 759.4 1,055.8 
WB eae snccccsccese 182.1 48.7 87.6 48.3 560.4 3.7 799.7 1,089.0 
Wiccqesedace Rescue 245.7 48.7 87.6 63.6 504.3 3.7 818.9 1,048.2 
Waits vicesccucaciée 299.6 48.7 87.6 65.3 504.3 38.7 820.6 967.3 
Wi dedseccecocecss 362.3 48.7 87.6 65.4 584.3 R.7 &20.7 711.3 
1945... Sdpeeddé 429.5 48.7 87.6 65.5 4 38.7 938.2 333-2 
We cccccccecececs 491.9 48.7 87.6 66.5 et 3.7 1,069.6 1.2 
, RGU SS 520.5 48.7 87.6 R:2 832.1 3.7 2,071.6 146.8 
Wdaddaacccsssaes 559.2 48.7 87.6 6 832.2 3.7 1,087.8 129.9 
Mbcedévecedsconce 578.7 48.7 87.6 93.5 833.6 34.7 1,098.2 227.2 
Sih bcc ésnce< Ge 596.6 48.7 87.6 104.7 833.6 34.7 1,109.3 121.7 
WR dsbadnecccecocde 642.3 48.7 87.6 114.6 833.6 34.7 1,119.2 81.9 
Mi sabe ke ceccececds 694.2 48.7 87.6 125.4 833.6 34.7 1,130.0 57.2 
Wes dedvedvdivere The.2 48.7 87.6 1 833.6 34.7 1,139.3 34.9 
Wis digoceveveete 792.9 48.7 87.6 8 833.6 34.7 1,148.4 6.6 
1954-January....... 5.8 48.7 87.6 135.7 833.6 34.7 1,140.3 32.6 
February....... TH .8 48.7 87.6 136.3 833.6 34.7 1,140.9 27.9 
March. .....++- 769.3 48.7 87.6 137.1 833.6 34.7 1,141.7 18.7 
BER vc ccaccess TTT.5 48.7 87.6 137-9 833.6 34.7 1,142.5 8.3 
llac<eneaeeas 780.5 48.7 87.6 138.5 833.6 34.7 1,143.1 5.2 
Jume....+-- 780.7 48.7 87.6 139.8 833.6 34.7 1,144.4 6.6 
TUL. os seereees Tee ..2 48.7 87.6 139-8 833 .6 34.7 1,144.5 8.6 
Magust..o.es0+s 1.7 48.7 81.6 0 833.6 34.7 1,145.6 7.2 
September...... 787.0 48.7 87.6 141.5 833.6 34.7 1,146.1 1.6 
October...... 789.3 48.7 87.6 a1. 833.6 34.7 1,146.1 * 
November....... 791.5 48.7 87.6 ia3.2 833.6 34.7 1,147.7 b3 
December....++« 2.9 48.7 87.6 143.8 833.6 34.7 1,148.4 6.6 
Source: Office of the Treasurer of the United States. 2/ The figures in this colum are not cumlative; es the amount of 
1/ These items represent the difference between the cost value end the monetary bullion held changes, the potentfal seigniorage thereon changes. 
> ywalue of silver bullion revalued ani held to secure silver certificates. 
Table 6.- Increment Resulting from the Reduction in the Weight of the Gold Dollar, 
as of December 31, 1954 
Allocations of Charges against Unexpended balance of 
increment increment increment 
Exchange Stabilization Fumd.....ccececcsccscecccecccccccecccececeees ncitie $2,000,000, 000 .00 $2,000,000 ,000.00 - 
Payments to Federal Reserve Banks for industrial loams.......ssssecseeceees 139,299, 556.99 27, 546,310.97 $111, 753,246.02 
Philippine CUrTEMCY TESETVS.....ccccccccccesecesececeseceresececscesesesecs 23,862, 750.78 - 23 ,862 , 750.78 
Melting losses on gold COIN.....scccecececccccecccccececccececoesessesecess 2,175,121.93 1,855,213 .05 319,908.88 
Retirement of national bank notes.....scccccccccccccccccceceseveseseseseses 645,387, 965.45 645,387,965 45 - 
UnASSIGDA sees sererececerecscccecerecsceceseccsecscscecereceresscesereress 8,738,187.87 - 8, 738,187.87 
Total imorement......csccccsccccccveccccccccccceveccceccesceseesesscseceres 2,829 463 ,583 .02 2, 67% , 789,489.47 Lbs 67% ,093 55 


























Source: Office of the Treasurer of the United States. 





fess > >» rH 


le 
QP 





letin 


Table 1.- Balance Sheets as of June 30, 1954, and September 30, 1954 
ers June 30, 1954 September 30, 1954 
on 
Lon Assets: 
— checking 413 ,149 0,248.09 
Treasurer of the United States, account...s+. 90 23 e 
Federal Reserve Bank of New York, special eccount..... B dps doo ad 230,064,069, 
Disbursing officers* balances ani advance accounte.... 2,261.65 2,164.19 
Total cash. cccccccecccccesccecesececccecveccsosesoseees $189 ,229 615.60 $236 296,481.84 
Special mite of S y of the Treaswy vith 
Federal Reserve Bank of New York: 
Special account Ho. 1, BOLD. cccccccsccccccesesccoceses 100, 019,518.96 53,239,440. 79 
Investments in United States Goverment securities.......- 25,000,000,00 25,000 ,000,00 
Accrued interest receivable...cccccccccccccecccesececosece 103 ,045.69 104,935.46 
Accoumts receivable. .cccccccccccccccccscoscccceccosecccese 7,680.23 5,331.00 
Federal Reserve Bank of New York Clearing Aocount......0+» - 12,028.17 
fotal a88ets,.ccccccccccccccccesosesccccesccececcosecceoos 314,359 ,860.48 314 ,658,217.26 
Liabilities and capital: 
Accounts payable: 
Vouchers COPPA ET OOOO OSE O OTE SESEOEOEE OOO EOE ESE 8,630.04 12,168.36 
Euployees’ payroll allotment account, United 
savings COCO C COOP OR OEE CO SESE EEE EE ES OSOEEES 2,074.65 1,846.42 
MiscollaneouB. ccccccaccoceccccsecccccdcccccesecscocese 134,209. 136,923.22 
Total accounts PAVEDLO. cocccccccccecesccecesecesoosces 14s 914.18 150,937.99 
Capital a0coumit. .ccccccccesccescccsccecccccscososecesesose 2,000,000 ,000 ,00 2,000,000,000.00 
Deduct - Subscription to International Monetary Fund.. 1,800,000 ,000..00 1,800 ,000,000.00 
200,000,000.00 200,000,000,00 
Net income (see Table DDidccccdoceccntdcccececeddeueimnhe 114,214,946 .30 114,507 ,279.27 
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Total liabilities and COPltal.cccccccscccsescccccceceseces 














314,359, 860.48 























314,658,217.26 

















me Annual delance sheete for fiscal years 1934 through 1940 appear in with that for December 31, 1938, have been published in 
7 WhO human ROgaeS a6 the Geanetany of Gas ‘Geta Gal Gene Sor the “Treasury Bulletin." 
8. sabaashing pense Waaeay bh Malaeenes GALA Quarterly balance sheets 
> of 
,02 
,78 
,88 
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Table 2.- Income and Expense 





Classification 


Jemuary 31, 1934, through 
June 30, 195% 


Jemary 31, 1934, through 
September 30, 1954 





Income: 


Profite on Britigh sterling transactions... ccccccccccccssececececsesesseseessers 
Profite om French framc tramsactions...csssoccceccccserecccscesesesccccesessseees 
Profits on gold bullion (incluiing profits from handling charges on gold)........ 
Profits on other-gold ami exchange tramsactions.....ccsecesecerccecesecececeseces 
Profits om silver tramsactions....csccccececccecesecescsscesscesssesesssesesesess 
Profits on sale of silver bullion to Treasury (nationalized).......+-ssescesceres 
Profits on imvestments....ccecccescccceeeseseseeseeseeeeeseseseses esse eeeese erase 
Interest om imvestents....cccccccccccccecesere sees esse eee sere ee sees eee ee seeeeee 
Miscellaneous Profits...csccccccccecccecesecesese rere see ee sees eee sees ee eeeseeeees 
Interest earned on foreign dalanoes....sccccccececececcccsccececscesesscesesesess 
Interest earned on Chinese yuan. ccccccccccccecccccecccesecccesessseseseseseseeeee 


Total 1MCGMO...cccccceseceee rere eee e eee e eee ee eee SOS OHO EE SESES eee SeEE ESO ESOOEeee® 


Experise: 


Personal GOTVICES.,.ccccccccecccecereserees eee ese eee sees esse sees esses see OHSsSeeee® 
Travel. .cccccccccceccccccceccscccsscecessecsesesecesesecccecceseessseseeesesesers 
Transportation of things....cccccccccecscccereceesseseseeeseseseseeeeeseeeseeeses 
Commi cations ...ccsecccccccccccecececesesecesssesasesesesaresees eececececccccces 
Supplies and materials....cccccececccccecerecssesesesessseseseesresesessssesseees 


ODOT. ccc ccc cece cece rece cece ree eee eee eee ee esse Oe SOO E EE SSSH STS SES OTSSOeeeeses 


Total Oxpenee...sssesccererccsccccsscccsevccsececesavesesssscesssssssasessssseees 


ee nnn rrr rr rr rr rrr Tri Trt rrr ri i it rrr errr rere) 





$310,638.09 
351,527.60 
58,276 417.52 
49, 778,488.75 
102,735.27 
3,473 ,362.29 
1,876, 790.55 
9 ,238,299.65 
861,546.95 
2,849,683 .19 
1,975,317.07 


$310,638.09 
351,527.60 
58, 705,972 .55 
4g ,833 ,240.46 
102,735.27 
3,473 ,362.29 
1,876 , 790.55 
9 395,189.42 
861,546.95 
2,849,683 .19 
1,975,317.07 





129,094 ,806.92 


129 , 736 ,003 . us 











11,363 ,868.30 
553,585.52 
713 , 463.80 
593 ,059.36 
133,196.88 

1,522 ,686.77 


11,691,532.19 
561,945.57 
713,575.48 
596,975.55 
114,195.67 
1,550,499.71 





14,879 860.62 


15,228, 724.17 














114,214,946 .30 


14, 507,279.27 
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Data relating to capital movements between the 
United States and foreign countries have been collected 
since 1935, pursuant to Executive Order 6560 of January 15, 
1934, Executive Order 10033 of February &, 1949, and 
Treasury regulations promulgated thereunder. Information 
covering the principal types of data and the principal 
countries is reported monthly, and is published regularly 
in the "Treasury Bulletin," Supplementary information is 
published at less frequent intervals. Reports by banks, 
bankers, securities brokers and dealers, and industrial 
and commercial concerns in the United States are made 
initially to the Federal Reserve Banks, which forward 
consolidated figures to the Treasury, Beginning April 1954, 
data reported by banks in the Territories and possessions 
of the United States are included in the published data. 


The term "foreigner" as used in these reports covers 
all institutions and individuals domiciled outside the 
United States and ite Territories and possessions, the 
official institutions of foreign countries, wherever 
euch institutions may be located, and international 
organizations. “Short-term” refers to original maturities 
of one year or less, and "long-term" refers to all other 
maturities. A detailed discussion of the reporting 
coverage, statistical presentation, and definitions 
appeared in the June 1954 issue of the “Treasury Bulletin, * 
pages 45-47. As a result of changes in presentation 
introduced in that issue, not all breakdowns previously 
published will be exactly comparable to those now presented. 


The first three sections which follow are published 
monthly. They provide summaries of the principal data 
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by periods and by countries and present detailed breakdowns 
of the latest available preliminary data. 


Section IV provides supplementary data which appear 
at less frequent intervals. The five tables included in 
thie section, under the revised presentation begun in the 
June 1954 issue of the Bulletin, and the dates of their 
publication are as follows: 


Table 1.- Short-term foreign liabilities and claims 
reported by nonfinancial concerns - published 
quarterly beginning July 1954 - previously 
published October 1949 and 1950, July 1951, 1952, 
and 1953. 


Table 2.- Long-term foreign liabilities and claims 
reported by banke and bankers - published quarterly 
beginning June 1954 - previously published December 
1949 and 1950, June 1951, 1952, and 1953. 


Table 3.- Estimated gold and short-term dollar re- 
sources of foreign countries - beginning June 1954, 
published quarterly. 


Table 4.- Foreign credit and debit balances in 
brokerage accounts - published semiannually 
beginning September 1954 - published as part of 
regular monthly series through May 1954. 


Table 5.- Short-term liabilities to foreigners in 
countries and areas not regularly reported separately 
by banking institutions - published annually since 
April 1950. 
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(In millions of dollars; negative figures indicate a net outflow of capital from the United States) 
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Table 3.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 
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Table 4.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 
(Im millions of dollars; negative figures indicate « net outflow of capital from the United States) 
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Section II - Summary by Countries 


Table 1.- Short-Term Banking Liabilities to Foreigners ¥/ 
(Position at end of period in millions of dollars) 




































































































































Calendar year 1954 
Country 
1950 1952 19%2 1953 June July August | September| October p | Novemberp| December p 
Burope? 
RT 000 cv dadésddvccoccadivic 41.9 57.1 91.1 190.9 238.5 260.5 275.6 281.9 285.0 274.9 273.2 
Bec ccccodactsbcocesesedsse 128.2 134.7 123.9 130.3 111.6 18.0 99.3 104.0 104.6 103.2 99.8 
dindiiipeocnhedadétha 5.6 1.3 d 6 6 6 6 7 Lie. “7 A 
DOs occ andadtiveccocsccecsss 45.5 45.3 70.4 95.7 92.7 80.7 79.5 76.4 68.8 69.0 Tl.1 
PANAMA ...0.ecerercreseceserenee 18.3 27.0 28.5 37.9 42h heh 41.0 37.7 39.2 40.0 41.3 
DMC iia och cocduvccscsccuctee 260.7 289.4 342.6 428.5 my 376.5 418.9 &Th4.2 489.6 502.1 711.9 
Germany, Federal Republic of.... 221.6 405.6 551.1 898.8 |} 1,084.9 | 1,222.1] 1,225.1/ 1,247.6 | 1,256.2 1,287.2 1,372.2 
QHOSBS osc ccccvdcscccccccocscsce 32.3 45,8 wat 100.9 114.0 12.1 104.5 94.3 93.8 10.2 132.7 
DE iiveseccsdhdticasectschetes 314.7 300.3 9 465.7 455.6 468.8 510.7 528.4 353-9 566.0 578.9 
Notherlamis.......csecccessecees 193.6 148. 203.1 2k2.9 272.3 305.7 252.9 247.6 248.7 239.4 249.3 
MB bccccscbabhdesoorcesctn’ 43.6 99.7 120.3 118.5 131.2 127.2 129.1 132.3 125.8 133.8 103.4 
Pinks sc icdesbbabecsccdcces 4.2 2.8 3.4 2.2 2.2 2.2 aT 1.8 1.9 2.2 2.1 
DAB ccc cccdccdscdcccocccsvs 45.7 40.7 7.8 T2.4 86.3 88.5 83.8 83.5 8.0 88.9 92.3 
RUMAMIB. . 260s esecccecererececess 6.1 6.1 -l 5.8 1.9 7.9 1.9 7.9 8.1 8.0 7. 
Spain....-.... Medadesesecesacans 21.3 17.1 19.2 36.0 26.2 37.5 46.0 58.3 66.1 70.9 71.3 
cinekbogedhsrecesoetodes 15.3 71.7 91.0 136.7 123.1 157.0 173.6 180.5 179.4 159.0 141.0 
Switserlamd......cceccsccececees 553.0 521.3 641.8 67.2 636.0 680.5 680.8 668.5 650.0 622.4 672.5 
pediinibebeoegasecoesoecaces 14.3 14.1 8.4 14.2 Th 6.4 6.2 6.4 8.2 8.1 8.2 
Ba: Ei Ws Mecodepcanbcccodccsenes 4.0 2.5 1.7 2.0 i 2.8 3.0 2.1 2.0 5.2 2.0 
United Kinglom......s.sscceseees 656.6 6he .6 817.9 708.9 ok 92.2 851.97} 837.9 She .8 829.7 639.5 
Wugoslavia....ccsccccccecccececs 13.2 Tea. 22.0 6.9 5.9 6.8 6.4 6.9 6.8 9.0 8.6 
Other Burope......ssccesecececes 246.8 124.7 218.8 363.5 435.9 366.4 365.5 351.0 368.4 369.6 358.8 
Total Burope.......ssesecececees| 2,986.3] 3,005.9| 3,755.5] 4,733.6 || 5,305.4 | 5,412.8] 5,364.0r) 5,430.0 | 5,485.0 5,479.5 5,617.4 
COMME. .cseeeeererecesccecececeres 899.0} 1,307.1} 1,420.7 | 1,295.5 |} 1,320.6 | 1,342.0] 1,360.4 | 1,364.2 | 1,365.2 1,376.4 1,533.3 
Latin America: 
BEEBE cc ccccccvececeesocevces 301.8 249.7 138.8 130.0 176.7 181.8 191.1 204.8 190.7 175.3 159.2 
TGR ccnccecceccesesceetssst 20.4 27.8 24.5 19.1 31.4 28.0 27.3 30.2 31.9 32.3 29.2 
Eines docveccecctecnnapeciece 226.0 100.3 72.5 7 96.1 167.4 102.6 91.3 139.1 160.3 127.3 
Gicensonaseetsecoagenetestscs 9.5 54.0 79.3 78. 61.2 T3.9 78.9 74.7 72.8 73.2 69.6 
GeBeEBERc cocccccccccccccccoceces 53.4 106.4 138.2 150.2 230.6 236.2 215.0 168.2 147.7 168.6 222.2 
iadbadanceccedcececosacdsese 259.1 263.6 301.2 340.8 346.5 328.8 309.6 291.2 269.0 243.7 2he .3 
Dominican Republic........+s++++ 42.7 45.8 bh. 39.3 55.8 61.1 60.9 60.7 58.5 58.2 59.1 
‘ neces 25.4 3 34.3 a3 48.0 44.9 4O.4 37.1 34.1 31.5 34.5 
Mexico..... wececoscoesoese 207.1 158.2 231.2 2 201.3 210.0 236.8 254.7 265.4 265.5 328.9 
NetherIanis W. Iniies & Surinam. 30.2 34.9 hb.3 51.5 51.5 50.9 50.1 50.1 46.3 46.9 48.7 
Panama, Republic of........++++- 59.2 67.7 80.8 9 2 91.6 86.2 16.3 76.6 75.1 0 
yt MRRE 60.2 47.2 60.9 3 His 66.6 6.2 76.4 19.2 79.6 Bt 
mn peeenencessotesooseds 16.1 27.8 25.6 26.8 41.6 36.3 30.5 25.0 23.0 20.4 30.4 
Clatncccecccesocqecenceceds 75.1 84.7 94.1 109.6 107.7 12. 104.1 101.6 98.5 93.5 90.3 
CORAM one cedecccavsgssccccce 85.2 71.9 145.5 222.4 218.0 gl 179.1 210.5 183.0 202.2 193.6 
Other Latin America.........e+0+ 71.3 87.8 117.4 19.2 134.0 -7 136.6 136.1 123.0 123.2 125.5 
Total Latin America........-s.0. 1,612.9| 1,455.2 1,612.9 | 1,768.4 1,954.3 | 2,036.7 | 1,918.2 | 1,889.0 1,838.8 1,849.4 1,917.3 
Asia: 
Chime Mainland.......c.ssssesees } é.¢ f 43.2 38.3 36.4 36.2 36.2 36.2 34.8 35.4 36.0 35.7 
Se cocecocnedetaaouccesees . bh 2 38.2 37.2 39.7 38.9 38.0 34.8 35.7 35.3 2-3 
TTI isc ccoccnccstthsevececde 86.1 62.4 70.9 68.0 65.1 64.6 64.2 64.3 64.7 64.6 60. 
WHERE cvicccccccccceessousccccces 55.7 62.1 64.6 99.0 91.3 19.2 75.5 73.4 71.7 &.1 86.9 
DER cc ccc ceccaccsccecoccce 14.7 140.6 61.0 39.3 59.2 60.5 81.9 87.3 95.4 100.6 100.3 
WES esdvcccccccccecsdcosccoces 20. ° 2 43.6 34.0 28.6 23.3 26.1 2h.7 28.2 4 
WAR bisoccocecccscsesoscocces 28 oe:e 86 18:0 28.9 25.1 3:3 33.1 24.7 26.0 it‘o 
SB Gicccccceneckgdssccccccce 458.5 596.0 808.0 827.9 615.4 616.0 643.4 668.5 689.8 712.6 724.9 
Korea, coccoccccce 19.4 26.2 5h 91.5 m4 101.2 98.2 94.9 93.8 -¥ | 95.6 
Philippines.......seccccsececece 374.4 329.7 325.1 295.5 9 308.2 314.2 308.5 289.7 276. 257.4 
TAREE, 00 cecoceccdstbscoscocce 48.2 96.7 181.0 167.9 130.1 127.1 126.2 125.0 117.8 124.2 123.1 
CU BRR. co cccsccsctsicocccces 92.5 1h2.2 167.1 171.2 177.8 207.6 211.2 213.3 228.0 237.6 234.1 
Total ASIB.....scsccccececeseces | 1,368.2 | 1,595.5 | 1,036.5 | 1,095.5 || 1,682.5 | 1,693.2 | 1,788.2 | 1,764.1 | 1,777.5 1,012.6 1,825.5 
Other countries: 
MamtrOlia...ccccccecesccscescces 19.1 38.5 ue 59.2 48.0 42.8 41.3 35.4 40.6 36.3 47.7 
Belgian Comgo.....escsccesceees 58.1 54.5 6 89.6 63.6 51.3 45.5 bh.2 47.0 Pe 43.6 
Reypt end Anglo-Egyptian Sudan.. 75.6 110.7 9.7 43.3 a7 51.5 47.7 45.1 45.2 wet 47.1 
Uniom of South Africa........... 44.0 7.0 23.6 2 37. 38.6 37.9 38.5 39.4 el 32.7 
GBB MRMncccccevcsccqcecccecese 57.7 86.8 8.5 95.7 97.4 101.3 102.8 99.7 99.0 97.4% 94.0 
Total other countries........... 254.5 297.4 335.6 326.1 298.5 285.6 275.2 262.9 271.1 263.8 265.1 
Intermational.......ssssscceseseoe | 2,527-0| 2,682.2 | 1,568.9 | 1,629.4 || 1,637.0 1,656.5 | 1,752.0 | 1,801.9 | 1,773.9 1,792.5 1,769.9 
Gramd total......c.ccecescccseceee | 8,648.8] 9,302.2 | 10,586.1 | 11,648.4 || 12,198.3 | 12,406.8 | 12,437.12} 22,532.0 | 12,511.3 12,57%.7 | 12,928.4 
SSSS==S=— /_-—- ———SSSSSSS= = 
1/ Liabilities to countries not regularly reported separately are published p Preliminary. 
emnually in the April issue of the “Treasury Bulletin." r Revised. 
2/ 1950-1952 as reported by banks in the Second Federal Reserve District only 
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Table 2.- Short-Term Banking Claims on Foreigners 
(Position at end of period in millions of dollars) 





Calendar year 


1954 
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July 





August S 
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Europe: 
MIBTTIR. oc ccccccccecesesecececes 
Belgium. ..cccccccsccescsseseseves 
Bocccccecccccoceces 
DormarkK....ccccccccesecvesesesese 
Finland... ccccccescsccssccccecses 
FYOMCC. oo cccccccececesccesoceces 
Germany, Federal Republic of.... 
GrOO0G. ce ccercvesecececeseseces 
TROL Y. coccccccrccccecccosecscese 
Nether PPITTTITITit TTT ttt 
WOTWOY occ ccccccccccccccceceseees 
POMBE. ccccccccccccccsecseceses 
Portugal..ccccccesccececsceseces 
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HT 
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DAM. .ccccccevecesevesese 
Ceeererorecesereseresesese 
U.S.BRessccecececcceseccsccoses 


eeereeeresesesese 
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fi 


OCCTO TO CO CET E BEE OSEFEe 


Other Burope...ccccccssecsesscsece 
Total Burope..-ccccccecesesocecs 


CAMBER. os cccccccccccscesecesocece 


Latin America: 


APGPONEINA...cccceccsesececessece 
BOLIVIA. .ccccccccccecesesecesoee 
BOREL ccccccccesscoccococeceeses 


CHILO. os cccccvccccccccesoseccces 
Colombia... .ccccsccccccccsccoccces 
CUBR. ccccccccvececccccssoseccces 

can Repu! 
sisioserdimcsctnnbianaiin 
Netherlanis W. Iniies & Surina. 


eeecesececeers 


Total Latin America....ccccccecs 


Ata: 
China Mainland .....ccccccccccees 
FORMOGR. 2. cccccccesecccccesecees 
Hong Komg...ccccccescveceseseces 


IMO, cccccccccosevccesecccccoss 
Tn OnOG18. occccccsccccesscoceces 
TER i cocccecccococscaceceosooesé 
Tere@) .ccccccccccccccscscccccces 
TOPAD. cocccccccccccccccocesesese 
Korea, Republic of ...sseccsocsece 
Philippines...sccccccccesecccces 
Thailand ...cseccccccnscosccesece 
Other Asia..... 


Total ASiB...ccccccccescccsesece 
Other countries: 


Australia. ..ccccesccccsesceseses 
Belgian Comgo...c-coccsccsesesece 
Egypt and Anglo-Egyptian Sudan.. 
Union of South Afric@......seee 
All Other. .cccccccccsccecccccece 


Total other countries....ses.see 


ee erererereserere 


International. ...csccccccccececece 


Grand total..ccccccccecesecevesece 
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8 22.8 10.1 8.0 10.2 12.1 10.1 10.5 rs | 10.4 

4 5.7 6.0 6.3 7.8 7.9 1.5 6.9 6. 6.6 

3 2 5 5 ee 2 4 5 5 4 

3 6.7 2.0 2.4 5.9 5.3 5.2 5.3 5.2 5.8 

2 6.4 3.8 7.8 11.1 10.7 9.5 22.1 10.4 9.4 

0 41.9 22.4 24.9 35.3 36.2 32.8 35.2 33.9 32.5 

——S=_—__—_ =SSS==== 

- * - * m ° - - - — 
————_— SSS —_—_—_—_—_— ——S—_ 

898.0 968.4 | 1,048.7 904.5 971.1 1,109.6 1,108.6r 1,187.4 1,286.4 1,320.4 

———S=S [OS ———ESE— SE = 





* Less than $50,000. 





1/ Not reported separately prior to March 1954. 
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Section II - Summary by Countries 
Table 3.- Net Transactions in Long-Term Domestic Securities by Foreigners 
(Im thousands of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United States) 

















































































































































Calendar year 1954 
Coumtry 
1950 1951 1952 1953 June July August September | October p | November p 
Europe: 
PE Bec cvnveveceversustsvdves 18,435 | 11,876 kel 1,813 “7 2h 3 35 1,022 “7 
| SEN ARERRRRG RED SHITE 5,655 488 581 879 -332 301 643 -208 1,146 
Czechoslovakia......cseseceseee “1143 -58 1 2 - - 4 - . -§ 
DEER cccccocccosccccccenecese -32 4ol 48 1,800 -348 26 42 202 “439 “hh 
Suiissdseponevesenesesbanees 28 -S0 29 3 - . 23 5 ° 4 
WNRcccsccdbakccccccecnticse | ARaD 5,969 5,460 | 41,668 1,481 2,962 50 156 938 
Germany, Federal Republic of... 486 -12 154 183 -19 -1 29 50 25 93 
SS ER DEER SPP 60 + 551 21 -18 30 -38 51 “49 
Italy...... Cresecccccocccocecss “732 1,921 490 481 201 “2k 605 110 “1,158 27% 
Nothorlands.......-.secececeres 6,327 ~22,17% 21,943 “21,319 -1,876 -1,523 2,915 -3,378 ~933 2,698 
MORWOY . ccc ccccesccecccccesssese 36,722 -38,103 5,978 4, 5he 21 “137 2 -142 893 621 
Si aresspebatiaceaseesatoes 62 138 ~89 42 - 2h ° ° pd of 
GRIER a sbadcissaconcobatede “479 201 419 631 Te 32 25 47 a4 116 
Sin c0cndebencscasesosebese - > 1 2 “52 49 - - - - 
St niincstabnnsecssocadelives 925 6 491 5 79 162 86 -156 30 87 
Wc ccivegevcececcccecscoses “1,050 28 570 -521 -20 -128 232 “532 0 ohh 
Switzerland... ‘se 19,004 45,897 50,729 57 ,086 “184 2h, 755 452 1,187 4,518 16,419 
Turkey....s.0+- i Bu 63 45 808 662 -377 nu “191 “43 
DH BMecccccesecscccece ood -103 “149 - <8 - - - = e 
United Kingdom......s.sssesee0s| 63,962 21,369 70,432 71,258 3,524 5,665 6,526 661 5,933 10,512 
I Sahn cnnesasevdiends “155 313 - “14 -35 - - - - - 
Cae aces. pS TREE: Is 8,254 287 -1, -1,373 91 668 184 10,274 1,791 5,276 
Total: Europe....scsesecesececes | 347,493 9,265 | 121,867 | ~ 62,323 5,507 32, Tol 5,158 7,322 5,565 20,835 
COMMER. ccrccccccccccccccccccecece | 458,236] -595,495| 192,647 | ~-120,617 -8,7l2r “3, 546r -1,668r ok Sul -5,168r 2,277 
Latin Americe: 
RENN. co cnccocscesecocnsece 1,389 ~62 1,268 1,138 248 95 205 181 -122 328 
ee ee a 83 338 358 "Lag 83 20 2 33 Te 
Becccceccschescoccceceseens 104 1,550 261 638 he -T2 -Th 264 -8 2h 
isnccesenembseccoeseed -T10 637 42 1,115 3 212 108 Lob 257 2 
eRe cécencbeheceseseed< ai “1,150 510 836 “1,519 <4s 143 19 50 9 32 
iccccschdidticccacschebudl . SEE 6,052 170 19,385 28,255 13,715 10,118 26 -31 30,719 
Dominican Republic............+ 213 1,785 4og 1,029 “49 169 104 “49 1 6 
GE cccnosetececoscesesos 154 “425 6 1,1 665 36 2h3 116 3 8&8 
Siicnan6eenenebeseoceeon shes 4Bo 2,501 2,592 -980 3 oot -39 228 -522 
Netherlands W, Indies & Surinam 356 3,066 436 873 21 -78 462 -32 -58 -355 
Panama, Republic of........++++ 76h 6,532 2,hoh 940 1,721 329 6,421 849 4 ,2h5 
PRE FUR IE SR: 373 8h 96 233 “7 24 21 “75 197 
El Salvedor...sccesesececeseees | 20,893} ~10,922 65 21 -137 103 21 4 2,813 
| A rr 5,048 2,558 2,680 3,450 1,404 -313 “546 1,343 356 895 
Mc cccdedcdscccceccecses 1,068 4,213 1,594 1,443 983 60 466 362 347 40 
Other Latin America..........++ 874 2,309 1,687 3, 115 155 817 2,3€ 1,170 1,390 
Total Latin America............| 30,111 13,890 4,686 2 859 31,180 15, 79% 10,470 11,201 72 36,260 
Asia: an a 
China Mainland......s.sssseeess 2,963 “153 -153 13 -73 . 9 30 5 
PE ictsaccssiasssescédeuce } { 203 853 27 g 108 “3 27 9 
BOE TRB c cecccdipcccccsisocce 2,337 7,014 1,313 “1,432 43 680 273 673 -110 560 
eS ES GE EE “317 9 15 + 10 9 10 
TRINOD. 5aschcdsaadoachodease 267 252 +9 “49 9 23 8 3 33 849 
SE, seenthcnepansbasedsdeepe 15 160 101 -57 56 20 8 -18 +4 - 
EEE, cagesnedbuahessccdeeune 1,552 2,263 543 10 -12 32 5 25 -1 
cnnien ddbinsececeniicdaal, (ae 143 491 343 364r NOT TS “47 239 131 
Korea, Republic of......+..ess. V V - - 17 - - - 
Gc ciedenepcorscectene 875 2, “11,422 “179 -34 -ho 142 -71 n 2 
EE ciccash as ebcenesenrdbass 4 1,737 19 -180 3 10 186 “1 21 - 
GR i cedatnicacccssethers 247 599 382 877 -21 1s 236 4g 320 210 
ere eT 4,753 9,535 70 jie 1,096 256 183 69 TT 
Other countries: 
| ee ET = 88 fe 359 99 2 84 15 13 4 2k 
Belgian Comgo...<..seseseeeeess Th 14 2 ot - -10 12 6 2 3 
Egypt ani Anglo-Egyptian Sudan. 156 ~954 499 123 -18 -19 -12 25 2 127 
Union of South Africa.......... 15 228 1,021 903 3 16 175 25 -138 3 
ME Biaditiedsinneensesecbote 2,433 “Lu 1,770 222 20 -100 120 1,237 465 
Total other countries.......... 2,687 Tus 1,935 B:-) 729 51 oo) 139 1,368 €22 
Intermational......scccsceceseces | 222,220) 15,938) 14,7h4) 22,762 531 4,373 41,237 1,995 25,632 “566 
Gramd total... .cccccceccccsececes gk 430 584 ,289 314,94 “11,513 28, 676r 41, 783r 55 ,03Tr 16,599 27,80er 54,951 
Sa aS) ——— | 
1/ Wot reported seperately prior to March 1954. Pp Preliminary. 
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Section II - Summary by Countries 


Table 4.- Net Transactions in Long-Term Foreign Securities by Foreigners 
(Im thousands of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United States) 
































































































































Comtry Calendar year 1954 
1950 1952 1952 1953 June daly August Septemb October p | Movember p 
Europe: 
BWR cccccccccnmeipebienendd TI 59 3,818 1,995 “52 10 us 3,016 50 1 
Belgimm.......+++ wba 2,167 -303 3,521 1,489 -708 1,216 -T2 2,406 633 T2 
Czechoslovakia... cand 21 25 28 ll - ° > « o e 
Dommeark....scseees owe 3,228 5,256 3998 12,004 27% 61 545 891 6,888 930 
COMIN vids dsc cpesdavqdeseces 169 98 2h7 2 12 21 1,088 3 28 
DNs cccacccendcggpnescoocdh :. MAE Fae 4,904, 5,395 -319 -338 -160 661 21,075 635 
Germany, Federal Republic of... 431 13 -162 207 -200 -78 93 103 2h 
Greece.. 26 ho “4 1 12 1,527 4 -209 
1,167 1,170 3,143 193 560 89 1,999 106 
2,7B 8,702 091 “11,456 3,996 -3,876 701 10,635 9,031 
3,312 1,345 2,048 2,451 hes “1,566 850 -3 ,604 2,695 
8 364 “17 ~ oh - - ~ - 
-3,421 = 286 21 39 28 -20 61 59 
° “73 - 4 - : - ° 
9,209 4, 207 102 30 -19 “166 -20 33 
Sweden. ..... eeccececcsccccecece -599 961 -163 282 36 7 - 1,080 “115 -387 
Switzerlamd.....cccccsccccccecs 17,183 14,245 8,734 37,304 1,201 3,195 The 7,643 3,358 1,571 
Dntbiddennsnd neenihéeeaden 50 47 -18 59 “7 3 - 7 - 
U.8.8.R..... npsoodeianianns 5 46 - ° - - - - - - 
United Kingdom...c.ssccescssses| 6,128 2,047 4,398 37,052 1,937 328 3,692 2,907 6,904 -4 202 
SPIER. ccdccsccceccsnseces -135 -19 2 “1 - ~ - - - . 
Other Europe.....cccccccseseces 502 806 T52 1,131 153 -316 “11 1,266 1,894 2,071 
Total EBurope....ccccccosccccece 13,440 28,500 19,939 96,259 ~9 ,895 1% “73% 25,942 “10,348 “9,272 
Camada.....ccccecececececcccccces| 7289,968 | -258,567] 241,019 | -137,762 29,272 2,279r 28 ,2her 52 ,863 50,27Tr “4,642 
Latin America: x6 
WM ceckesiecdieetationtiae 597 ~k20 16 502 -Te “127 82 94 -193 
DO caaccentsaetvathatiners 50 134 on 54 -18 12 34 25 -7 “1 
eecsisaceckscaiasaaamaane 7,511 1 6, 7,189 926 391 416 199 157 238 
CREDO. ccccccccccccccccccccococe 2,660 5, 2,163 1,562 3 213 kel 22 “185 296 
Rickccesscdseutsednscses 1,916 5,239 1,714 1,245 21 60 -12 -1,360 2 ih 
OUR. cccddasseisdecictte 12,365 1 5 3,089 225 140 gl 2,880 176 She 
Dominican "B ‘ty * -1;007 13 ° 2 “112 150 us 
Guatemala........- 25 168 227 -100 - | 199 5 28 
MESO. ccccoceccosccesesoscees 1,850 3,964 4 296 5,354 52 460 3,221 376 351 
Netherlands W. Indies & Surinam 21s T34 1,5 515 57 28 43 30 “47 -32 
729 5,298 1,804 5,065 848 654 362 237 151 “270 
“107 “141 296 340 “4 4 -39 -15 <3 “4 
556 TO bbl 2,137 6 192 50 1,475 - 8 
1,730 2,210 50 1,633 370 267 ~hh3 198 634 703 
oe 1,306 309 715 a 238 a 64 45 “19 
Other Latin America.....cseceee| “22209 1,714 145 6,299 43 175 165 1,908 205 “1 
Total Latin America.....s.s..--| 29,838 | 33,816] 25,332 34,599 2,449 1,388 1,752 8,609 1,663 314 
SF 
Asia: : 
China Mainland.....ccscccceses 535 353 -15 - - oa 3 
‘|} ws: = - 1 - -13 217 22 Be 
1,168 8,682 1,492 2,358 238 22h 20 133 53 s 
-35 109 140 3 3 - ° 3 23 
10 2 4,869 136 13 27 8 wa 4 3 
MRasecapcdacsnesdaunmettdndse 15 27 2 25 5 2 -1 - 1 -15 
MER nccnsccccnssbersocsedeqns =37% | 51,346] -'6,757/| -38,172 -5,040 2,985 1,954 1,520 2,900 6,558 
Mc ceubesnetecsbacshancceoen “13 -351 9, 4,038 Ql’r 418 647 3,255 48 323 
Korea, Republic Of,..sssecesere ¥ FY, y - - - - < - 
Philippines....c.ccccccccescces a5 14, 262 8 -18 45 23 22 7 
nklent. iss ccodestanssasens 6 ,4Be 4,320 434 2 285 468 “19 -132 “175 
7 RS 5 GIL BEE 5 PORN “9 104 1 501 29 39 70 -10 213 35 
Total ASIB.ccccccccecccecsessces 9Te -36 003 -10,0h2 29,905 -3 ,889r 2,607 “1,416 1,852 2,808 6,350 
Other countries: 
Australia.........+. 10,858 3,05% 2,519] 25,959 151 8,942 978 282 285 1,321 
Belgian Congo....... u 25 2 “uu 4 . ad 5 = -1 
Egypt and oe 222 403 16 6 - 1 2 ad 70 
Union of South Africa.....ccc00) 77) 62h) = =, 413 5,107 8 1,045 3,131 968 28 -158 
GBB Oi cniiacesactibecssctan 185 4,013 9,280 4,956 1g 107 @1h6 1,053 ‘u 239 
Total other countries........+. 3,898 7,938 5,981} 25,813 269 8,003 3,962 2,309 -2h6 1,649 
Intermational....sccscccscceseseces -3,567 -152 ,673 “118,067 61,236 -T09 -1,092 ~5,983 5h 613 2,87 -1,858 
Grand total....ccsccccscceseseces 145,387 376 ,989 217 ,876 “2 ,231 41, O87r 3,565r ~30,662r 36,962 35,067 2h 08s 
]/ Not reported separately prior to March 1954. p Preliminary. 
r Revised. 
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CAPITAL MOVEMENTS 
Section III - Preliminary Details by Countries 
Table 1.- Short-Term Banking Liabilities to Foreigners as of December 31, 1954 
(Position in tt..senis of dollars) 
Short-term liabilities payable in dollars inkniiens 
Total To foreign benks and official institutions To all other foreigners liabilities 
Country short-term Uv. 8. u. 8. payable in 
liabilities Total Depos Other Depos Treasury Other | foreign 
— dills and —_ - bills and currencies 
certificates certificates 
Burope: 
BRMTIR. 0c ccascccccccoccesccecoccce) «..273,30% 271,713 | 222,009 - 49,704 1,469 1,469 . - 2 
Mic cceccsccccconcasocecocs eee 99,755 46 ,130 35,593 1,394 9,143 53,510 45,640 1,471 6,399 15 
672 266 259 - 7 405 405 - . - 
71,109 61,615 | 21,984 39,100 531 9, 492 7,498 250 1, Tle 2 
41,292 39,434 93 7,100 361 1, 786 1,666 120 . 71 
871 23995 248 ,989 400,723 6, 53,877 50,787 2,465 625 1,399 
181 a oe 9966 790,800 | 206,92 4, 392 3,840 - 552 95 
Tho 105, 82,550 23,000 233 6,957 6,717 2ho - - 
875 549 ,020 3,813 2549 | 58,658 29,790 19, 466 9,969 355 65 
326 230,964 75,932 149,168 5,865 18,346 14,661 3,569 116 16 
hag 78,969 63 ,636 12,048 3,285 24,394 22,620 1,322 452 8 
1,528 1,429 - 109 525 501 22 2 3 
66,493 271 - 1,222 24,780 2h , 767 - 13 9 
6,565 6,565 - - 1,2e4 1,24 - - 9 
61,010 60,719 - 291 10,191 10,170 16 5 107 
Sweden y 132,664 56,150 40,900 33,614 8,200 7,557 600 43 123 
Switzer! Snerdooreesecrsctoucoccs 672,459 551,089 356,942 120,378 73,770 120,216 109,370 3,426 7,420 1,154 
Seba ndee votocdbscd<ocecs 8,236 4 857 4, Bok - 33 3,378 3,378 - - 1 
Dellellind dcevedesccccdcegeccoscsces 1,953 1,492 1,483 - 461 461 - - - 
United 639,493 365,199 | 213,475 137,277 1b, 447 2h9,343 | 112,029 136,452 863} 28,952 
Tugoelavia.......scecesess 8,570 7,926 7,431 ~ 495 644 bbb - - - 
Other Burope.......-... 358,787 346,805 | 200,74} 190,324 | 55,747 12,956 | __ 10,322 932 193 26 
Total Burope...+.e.+-+-eeeeerereeee] 5,627,401 | 4,953,822 |2,163,725 | 2,268,751_ | 522,335 | 635,356 | __ 455,221 160, 853 19,292] __ 28,234 
COMAMR se eseeesescerececeesreserscees] 2,533,277 | 1,259,772 | 403,559] 840,154 | 16,059 | 264,580 | 208, 364 58,951 __ | __1,265} __8,925_ 
Latin America: 
AMBOMEANG.... 0 cc crccccecesscccececs 159,227 832 117,461 10 1,260 4o , 382 40,291 90 1 ua 
BOLIVIR...csesecccecererecesececeres 29,204 14,803 14,799 - + 14 ,4ol 14,372 2 27 - 
BIEBER edcccdcccccccescosdessscoces 127,295 66,0TT 048 - 8,029 61,201 60,750 - 451 17 
BEBacccdcccnccccccccecennececssces 592 25,376 23,462 - 1,915 lb 216 bk 168 BT) 38 - 
DERMIBERs ccccncccccecccocesccosoos 189 189,900 | 187,430 9 2,461 32,288 32,022 259 7 1 
CMR iisccscccsccccoccccccddsscccecce “— 168,203 | 156,17% 8,600 3,429 T%,107 71,452 2,605 50 21 
pocapeddbedeccoes 9, 43 ,089 42,877 - 212 15,997 15,997 - - - 
Grintemals... ssc ceccecececececccece 34,507 14,251 8,370 3,900 1,981 20,256 20,074 182 - - 
BEER. cccccddocceseccectséocceshes als 189,075 | 186,436 - 2,639 139,757 | 132,841 6,832 8h 12 
Hetherlanis W. Indies & Surinan.... 48,733 40,605 34,643 2,550 3,412 8,128 7,872 80 177 - 
Panama, Republic of .......+ssseeee Rm 2h, The 24,677 - 65 48,286 h2 ,933 2,342 3,012 - 
FOPRe ccc cccccecccocecccecesescccces 2373 33,456 33,354 bes 102 hg ,898 47,631 2,111 19 
BE MEN s Fase ccccccnedbecccceces 30,362 14,859 14,393 - 466 15,522 15,153 . 369 - 
WRUBRRT occ ccccccccccccccccccccccccs 90,324 50,109 491 20 3,598 4O,172 36,430 Wb) 3,667 43 
Vemesuela. ...ccceccececccscccsccees 193,582 109,922 696 - 1,226 82 ,639 69,759 12,595 285 1,021 
Other Latin America..........+-0+0- 125,467 80,124 63,113 10,370 6,642 bh 339 h2 995 1,163 181} _-1,004 
Total Latin Americs.......scscceces 1,917,263 1,183 ,4ee 1,120,423 25,559 37,440 __ 731,589 __ 698.739 26 , 390 —10,460 2,252 
28,210 27,608 342 260 7,472 7,462 - 10 - 
30,195 30,146 49 - 4,082 § 082 . rm ‘ 
26,105 | 25,362 - Th 34,582 3% ,067 - 514 103 
121 81,080 - 2,0h2 3,178 3,168 - 10 611 
472 60,623 34,010 3,839 1,833 1,833 - - . 
THER. c cccccccccccccccccccecccococes 21,52 21,108 . 415 9, 9,903 - e ° 
(Ne at a A Re AO: to/o8 39, "918 . 190 Bre 17180 696 - ‘ 
Pcsmehenausousceccécccagececaca Tes 916 704,115 Pri 16,395 18,133 20,801 20,736 - 65 Pe 
Korea, eeeereeererececes 605 o, 93,440 1,000 = 1,165 1,165 > ne oe 
PRALippines....cccccccccceccceseses| 257,362 237,868 | 226,335 3,092 8, hho 19,483 19,243 230 10 n 
Perr errr Tere mice »547 | 101,698 17,233 1,316 2,568 2,568 - - - 
Other ASiG...ccccccccececcsesesceee| 234,066 199,571 | 176,851 TOL 4,019 33,814 33,140 2 672 681 
Total ASIG.....cccccccccesccsseesee] 1,025,457 | 2,683,275 [1,552,795 91,121 39,399 140,776 | 138,567 928 1,261 1,406 
Other countries: 
GER cncmecccnccococtesececoce 47,721 43,542 32,827 5,100 5,614 3,034 3,027 7 - 1,146 
Belgian bboseccecsoessvococece 3 , 589 ke, 23,531 13093 6,204 TH? 460 - 299 - 
Raypt ani oocee 47,097 4h ,267 25,729 00 138 2,787 2,787 - - 43 
Union of South Africa...........+0+ 32,682 30,048 6,899 22,900 249 2,046 2,037 3 6 587 
ALL Other... . cc cceccrececscecsceces 93,980 Te 883 67,418 Aho 7,025 18,507 265 283 1,99 590 
Total other coumtries..........2-+.| 265,068 235,569 | 156,404 539,935 19,230 27,133 2h ,576 293 2,264 2,366 
Imtermational........0-s.cseseseceses| 1,769,989 | 1,767,585 86,905 | 1,673,216 7,464 2,364 864 1,500 - - 
Grand total......sssssseseceseseceses| 12,926,415 | 12,083,434 [5,483,771 | +,958,736 640,927 | 1,801,798 | 1,518,321 248,915 34,562} 43,183 
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Section III - Preliminary Details by Countries 


Table 2.- Short-Term Banking Claims on Foreigners as of November 30, 1954 
(Position in thousands of dollars) 





























































































































Short-term claims payable in dollars aent-san GiaeD Wenner Sh SRDS 
Loans to: Collections Deposits of 
Total outs tand ing reporting 
claims Total | enks ant ee | athe tee | See Other 
official Others | domestic customers with 
institutions customers 
261 148 1 12 . - - - 
16,272 660 169 4,836 10,607 *" * 2 
7,429 87 1,15 1,428 4,761 50 50 ° 
2,075 15 22 302 1,747 - 7 ‘i 
8,819 1,254 2,506 3,175 1,886 1,449 439 1,020 
51, 7,427 2,409 7,922 34,090 4,235 4,232 3 
Bi 5 1,039 2,343 - ~ = a 
’ 7,193 132 2,926 8,573 400 29 
13,467 661 1% 9,832 2,900 1,1 1,14 210 
1,598 70 * 1,008 520 9 9 3 
30 - - 30 - - : : 
et | Set ae 
3,949 2,515 Solely 153 837 1,586 1,586 - 
2,802 16 1,018 1,299 469 216 201 15 
8,729 1,647 4,257 2,261 Shh 3,826 3,805 21 
32 ,209 50,811 26 1,372 - 169 169 a 
14,725 1,452 2,459 8,332 2,483 | 115,939 84 01s 31,925 
913 Tro - 143 - z 3 37 ° 
JSR Fo 00D - | __ 3.000 —__42e Per — 
— 213,031 | __ BATS _ | __18,807 | __¥6,915_ | _ 69,839 | _130,208 | __97,093-_ | __ 33,03 
32,489 4,855 11,960 4,727 10,947 33,732 29,3321 4,400 
6,912 2,032 980 3,902 7 38 38 - 
2 1ée Tm 1,903 50 mt eo - 
319, 201,148 14,169 bb 820 59,761 45 33 22 
11,831 3,795 2,327 2,564 3,185 . - - 
91,837 13,102 10, 40,710 27,418 9 8 1 
61,6: 34,165 4 ,660 10,872 12,942 352 284 68 
exe - 312 2,032 130 - - - 
4, 1,173 4g 3,147 500 - be ‘a 
114 ,069 43,400 17,33 9,02 43,834 662 395 267 
1,332 2 1,226 8 ° ° : 
Panama, Republic Of...0.c+essseeeees 12,015 12,014 2,015 7,012 2,326 661 1 - 1 
ERR ehees cdashines ovbeguens 14,606 2h 496 als 1,05 10,450 2,919 10 86 2k 
BE PeRvANesccc vcvcterebevesscssces 2, 12,712 1,163 1,4 2,831 1, 1 > * 
DING oo 00002000 cccgendecocercdoces 5, 5,184 2,304 805 1,364 T 619 Pe - 
Vemer ula. .....seccccocecesccesevess 61,417 60, 9,328 14,372 29,614 7,032 1,061 2 847 
Other Latin Amerios.......s+sseseees 23,840 23, 2,051 2, 78% 17,620 1,352 33 30 3 
Total Latin Americ®......ssceceses . __ 748,549 __ 745,599 316,273 76,021 18% 8&2 166 ,423 2,950 1,727 1,223 
Asia: eae Faucher eg te ee ed 
China Mainlamd......ccsccescceceeees 2,61 2,61 2,61 - - - ~ - - 
Sas nas sovecceee ee ecerecccsecees os a8 5,36 si B . . B - fe - . 
Dilp-crriciicwiatoon | San ae? aes 2 | Leer a oo Fs é 
Indonesia...... ecceessove eeevecdooce 797 694 3 - 691 ~ 103 - 103 
TYOM. cc ceccccesveres ererererereerr 16,693 16,63 nu 19 16,663 - - - - 
TAPOel...cceceseccceceses eterececes . 9,377 9,377 1,208 652 "W95 022 - - - 
TOPO... ccc secececcsccecesesesesess 33,908 33,902 23,470 3,151 5,681 1,599 4 3 ° 
Korea, Republic of.....cccccsesecess 313 o 2 313 » e e « 
Philippines......-sscesscccssesecece 10,B7 10,571 5,498 16 5,057 - 6 % 22 
Thailand......sscccccccsescsocceseses 7,071 7,072 5,559 723 789 - ra es a 
Other ASIB......-.ceceeeees coecgeese 35,303 35,196 29,518 314 4,997 367 107 107 z 
Sate Bn80.. 66s6s8es 45808 Cahe dcsaued 129,933 128,823 T,979 5,654 38,727 9,463 1,100 987 123 
Other countries: 
REPIEEIDs sock ose sqauibenne tetéatine 10,439 8,942 ko 35 h, 4,555 1,498 1,032 466 
Belgian Congo.....+..+« papnlpad wonton 6.38 6, 2 : op sb "6 "6 : 
Eaypt and Anglo-Egyptian Suden....... 83 ~ ~ 22 15 T 
Union of South AfT10G.....sssceseees 5,736 re 1,254 - 3,904 196 402 161 2h 
BLL OtRE.... corccccccccoccsecscooece 9.36% s 3,027 1,583 3,678 631 545 465 & 
Total other comtries..... TAR RABE: 32,520 30,037 4,58 1,518 | 18,053 5,985 2,53 1,68 3 
Intermational..........+ cocecesccosces ° - - - - ° = - - - 
Grand total....... anes ee Sxpswon sonsase 1,320,407 1,149,985 476,101 115,960 295, 30% 262 ,620 170,4e2 130,827 39,595 
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CAPITAL MOVEMENTS 
Section III - Preliminary Details by Coumtries 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners during November 1954 
(In thousands of dollars) 

Purchases by foreigners Sales by foreigners 

Domestic securities Foreign securities Domestic securities Foreign securities 
Country Total U.s. Corporate and Total U.8s. Corporate and 
|Government| other Government! other 
purchases cate ant Bonds Stocks sales po Bonds Stocks 
notes Bonds Stocks notes Bonds Stocks 

Becseces eeeces eeecesecece 13 - - Bid 1 - 19 - - 19 - - 
PenEeieccsetesoesersoesdeees 22,712 10,644 3,853 2,516 5,075 beh a0, 10,326 3,982 1,59 & bbb 541 
Denmark. ....... Cccccceccrcccces 1,428 - 45 41 968 4 912 ° 1 869 3 39 
Finland.......-+-- ereeece T - - 47 19 9 53 - 53 - - 
id de cvcscncesvececscdsen > 9,196 36 384 6,696 537 1,543 7,566 204 2,285 | 3,632 213 1,232 
Germany, Federal Republic of .. 259 - 51 165 - 43 190 - i py 6 61 
Greece......+.5 b seseccces oodae 8 - - 6 - 6 273 10 pt Be - 215 
Sass cenesd jhustseu poanee da 2,298 50 25 OTe} 1,147 ko 1,858 59 101 615 | 1,077 6 
Netherlands........... duscdedts 7, - 464 3,866] 1, 1,642 19,215 T2 2h0 | 6,716 | 1,364 10,823 
tm SO padinaesoesedace 4,738 1,092 Tm &76| 3,071 26 2,664 1,002 834 427 342 60 
tr Ns 2k. e 49 98 65 29 18h 1 1 23 109 hb 
po eaedeces - - e - « e ° « ° « ° e 
GE chs hhisedsssadsczcsccens 229 37 15 136 38 3 109 2 38 61 6 2 
Sweden - 206 10 ” 434 2 9 26 397 - 
4,949 4,822 | 39,334) 3,498 3,209 31,022 on 3,725 “- 2,Bh0 2 ,296 
_ - — 7 - - - 
10,855 | 2,62] 30,677; 8,462 | 2,089 || 48,382| 28,007 | 1,208 | 14,499| 9,536 | 5,226 
5,164 aaa 1,417 122 509 15,003 | 10,043 1,711 Sa7 | 2,146 556 
32,825 | 13,043 | 87,000) 24,526 9,778 155,609 | 40,521 | 14,062 | 57,450 | 22,485 21,092 
6,832 11,921 27,472| 12,895 27,459 93,497 7,610 15,939 | 24,953 8,936 36,059 
2 18 1,34 67 33 1,439 - 60} 1,086 252 yl 
« 2 136 - . Th 7 - 63 3 8 
al 4o 558 \ 91 gek 10 33 572 0 309 
1 12 621 9 1,300 . 1 835 29 435 
- 2 1% 33 15 as - - 45 4 - 
34,658 | 30,209 457 3,315 480 197 3,397 + 25 | 3,233 te 91 
20 - - 6 10 4 - ° . “ ° > 
216 . rR 176 10 18 100 6 - oh - - 
2,523 3 252 1,676 306 286 2, 69% 1,462 83 908 22 219 
376 - pT] 261 26 nT 763 - 634 9 120 
6,008 - 392 5,249 88 280 2,033 - 37 | 1,358 302 337 
375 9 220 128 - 18 - - 160 13 9 
125 - 51 66 8 . 1,015 1,003 - 12 - - 
4, 304 - go 3,530 Frit 377 4,112 - 356 2,369 5T2 815 
2,453 - -| 2,195 90 2,432 - -| 2,155 110 167 
2,442 1,100 51 1,087 200 3 1,062 55 7 786 201 13 
57,522 | 31,375 1,715 | 20,622| 2,208 1,2 21,576 2,540 602 | ik,310 | 1,560 2, 50% 
23 - - 23 - - 31 - - 28 - 3 
13 - - 13 : - 4 - - 4 - - 
2,371 : 1ge 2, 30 90 1,765 - -| 1,692 - Ts 
30 - 19 8 3 - 43 - ° 17 - 26 
121 1 - 105 u 4 957 - - 955 2 - 
10 - - 10 - - 25 - - 10 . 15 
66 - - 58 5 3 6,625 - - 59| 6,566 - 
1,098 - - 47h 6e2 2 6 15 - 328 29% 7 
67 ‘ < 50 11 . 48 x 38 5 6 
- - - - - 175 - - - 175 - 
690 16 53 584 33 + oe 155 - 288 - 2 
4, 489 17 26% 3,38 Tei 103 10,762 170 3,418 7,081 133 
. 889 - - 51 838 - 2,186 - - 27 2,199 - 
Belgian Congo..... Sdececececes 4 9 ° 9 sd - 7 - - - 
Egypt and Anglo-Egyptian Sudan. 225 - ° 155 51 19 28 . - 28 - - 
Union of South Africa.......... 121 - - 86 21 5 276 - - 83 146 47 
All other........ nildine eoaeedn b. 2,633 - 104 2,129 61 339 2,407 70 149} 1,549 530 109 
Total other countries.......... 3,877 - 10% 2,430 71 32 “4,908 70 1N9 | 1,693 | ~ 2,836 1% 
Intermational........2....-2.0+0- 50,264 | 47,460 828 345} 21,632 - 52,688} 48,393 806 -| 3,489 28 
Grand total...... naesnneceresdoau 369,903 | 118,509 27,875 | 141,253) 42,992 39,274 339,036 99 ,304% 31,558 | 101,824 | 46,347 60 ,003 
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